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NHAN BINH THI TRWONG TUAN 25/02 — 01/03/2019

Dién bién thi trwong quéc té:

2 x Tang giam 1

VN-Index 988.91 4.00 0.02 10.80
VN30 929.50 3.54 14.15 8.71
Dow Jones 26,031.81 2.33 16.61 11.59
S&P 500 2,792.67 1.71 18.51 11.40
DAX 11,457.70 1.40 12.99 8.51
CAC 5,215.85 1.22 17.55 10.26
Nikkei 225 21,425.51 2.51 15.81 7.05
Shanghai 2,804.23 4.54 12.66 12.44
Vang 1,329.40 0.52 3.66
Dau WTI 57.26 3.00 26.10

Thi trirong chieng khodn toan cau tiép tuc tién gan miec cao nhét trong 4,5 thang nho’ hy vong vé tién bé
trong dam phdn thwong mai My-Trung va ky vong vé bién phap kich cau tir cdc ngan hang trung wong,
c6 vé nhw cdc ngdn hang trung wong toan cau da bat dau mét qua trinh néi 1éng tién té.

MSCI World All countries S&P 500 — MSCI Asia pacific Index - Stoxx Europe 600

= Nén kinh té toan ciu gidm téc va strc ép gia tang déi véi cac doanh nghiép tir chién tranh thwong mai
M§-Trung kéo dai dang khién cac ngan hang trung wong tr Nhat Ban t&i Australia nghiéng vé nai 1dng
chinh séch tién té. Viéc thay déi lap trwdng nay dwoc xem la mot "cd xoay 180%" ctia cac ngan hang
trung wong & khu vue chau A. Mét vong dam phan mai gitra My va Trung Québc nham gidi quyét cudc
chién thwong mai song phwong sé bét dau & Washington sé kéo dai thém 2 ngay cudi tuan thay vi két
thac vao thir 6 theo ké& hoach ban dau. Bén canh d6, bién ban tlr cudéc hop chinh séch tién té gan day
nhét cta Cuc Dy tri¥ Lién bang My (FED) tai khang dinh quan diém "kién nhan" vé tang lai suét. Strc
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manh cGa FED dang thuc day thj trwong trén toan cau, bat chap nhirng dw béo vé téng trwdng cham lai
ctia nén kinh té va thu nhap ctia doanh nghiép kém tich cwc hon.

= Chisb chrng khoan toan cau, MSCI World All countries da vwot qua mdrc can “ma thuat” 500 diém sau
3 1an that bai, chwa day 2 thang mirc vén héa da tang thém 9 nghin ty USD.

= V6&i mire tang 12% ké tir mire thap nhat trong thang 12, chi s6 MSCI Chau A Thai Binh Duwong van thua
kém so v6&i chi sd Stoxx Europe 600 v&i mire tdng 12,7% va ca 2 chi sb nay déu thua kém so véi mirc
tang cta chi s S&P500 véi mirc tang gan 19%.

= TTCK My: tdm diém ch y cda thi trwéng dwoc dén vao nhivng théng tin phat di tr vong dam phan cap
cao dién ra & Washington, trong lic cac nha dam phan thwong mai cap cao nhat cta hai nwéc cap tap
thdo luan nhdm di dén sw ddng thuan trong nhirng van dé gai géc nhat ca cudc chién thwong mai song
phwong. Lac quan vé thwong mai va nhirng tin hiéu mém méng gan day tlr Cuc Dv tri¥ Lién bang M§
(FED) da dan dat sw di lén gan day cla thi trwdng chirng khoan My, dwa cac chi sb thoat xa khoéi mirc
day thiét lap vao thang 12 ndm ngoai. Hién tai, S&P 500 da tang khodng 19% so v&i mire day hdi thang
12. Ca ba chi s6 déu tang trong tuan nay, trong d6 Dow Jones va Nasdaq tdng 9 tuan lién tiép. Theo
trang MarketWatch, day la chudi thdi gian tang dai nhat cia Dow Jones ké tir ndm 1995 va clia Nasdagq
ké tr thang 5/2009. Tuan nay ciing 1a tuan tang th tw lién tuc cta S&P 500, chi sb nay can tang 5% dé
vuwot qua mire dinh cao nhat va c6 thé bién thi trieong gau nam 2018 tré thanh thi trwéng gidm gia trong
thdi gian ngén nhét lich siv. Tinh ca tuan, Dow Jones tang 0,6%; S&P 500 tang 0,6%; va Nasdaq tang
0,7%.

= TTCK Trung Quéc: chwa day 2 thang, vén héa chirng khoan Trung Québc tdng gan 900 ty USD, cudc
khaing hodng niém tin gay chao déo thi trwérng chirng khoan Trung Qudc ndm ngoai cé vé dang di tdi
hdi két. Sy tdng diém dién ra trén dién rong, kéo cb phiéu cla ca cac cong ty khéi nghiép (startup) va
cac doanh nghiép qudc doanh I&n cung di Ién. Thi trwéng tdng manh va réng dén ndi da xuét hién nhirng
d4u hiéu qua nong & ca 4 chi sé chirng khoan chinh ctia Trung Quédc. Sy phuc héi chi dién ra sau khi
mét loat m&i nhirng di¥ liéu kinh t& xau cing c¢b dw bao cho rang chac chan Béc Kinh sé néi 1dng chinh
séach tién té dé hé tro tang trwdng. Tuan t&i, nha cung cap chi sd chirng khoan thé gidi MSCI Inc. sé ra
quyét dinh c6 dwa thém mot loat ¢d phiéu A Trung Quédc vao cac chi sb cla cong ty nay. Lac quan vé
dong thai cia MSCI ciing la nhan td gitip chirng khoan Trung Quéc tang diém. Tuy nhién, mét sé chuyén
gia cling canh b&o rang nén tang cla dot phuc hdi nay cia chirng khoan Trung Quéc la thiéu virng chéc,
b&i thi trworng di Ién chl yéu nhd sy thay dbéi tam Iy qua chéng vanh cua gidi dau tw. Chi sé Shenzhen
va Chinext cia Trung Quéc hién da lot TOP cac chi sé c6 mirc tang trwdng manh nhét trén toan cau voi
mtrc tang lan lwot 19,5% va 16,45%.

Normalized As Of 12/28/2018

S&P 500 index 12.348

Dow Jones Industrial Average - Last Price 12.876
M shanghai Stock Exchange Composite Index - Last Price 12,444
M nikkei 225 - Last Price 7.048

M Hong Kong Hang Seng Index - Last Price 12.986
Deutsche Boerse AG German Stock Index DAX - Last Price 8.512
CAC-40 Index - Last-Price 11.48

M Vietnam Ho Chi Minh Stock Index / WN-Index - Last Price 10.797

Dec 31 Jan 8 Jan 15 Jan 23 Jan 31 Feb 7 Feb 14 Feb 21
| 2019
SPX Index (S&P 500 Index) World index Daily 28DEC2018-24FEE2019 CopyrightZ 2019 Bloomberg Finance L.P. 24-Feb-2019 22:16:16
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Gia dau thé gi&i tang hon 3% trong tuan qua

= Lién tuc lap dinh, gia dau tdng 3% tuan vira qua nhe lwc hé tro tr hy vong My-Trung sém dat thda thuan
két thic chién tranh thwong mai. Tuy nhién, théng tin vé san lwgong dau thé cao ky luc ctia My han ché
murc tang clia gia dau

= Luc déng ctra tai thj trerng New York, gia dau thé WTI ting 0,3 USD/thung, dat 57,26 USD/thung. Day
la mrc gia chét phién cao nhét cla loai dau nay ké tir gitra thang 11. Tai thi trwdng London, gia dau
Brent dong clra v&i mire tdng 0,05 USD/thuing, dat 67,12 USD/thiing, cao nhét k& tir dau ndm. Tinh ca
tuan, gia dau WTI tdng 3% con gia dau Brent tang 1,2%

= Ngoai tin trc vé& dam phan thwong mai, gia dau tudn nay con dwoc hd tro béi nd lwc cat giam san lwong
cta Té chirc Cac nwéc xuét khdu dau Ira (OPEC) va dbi tac gédm Nga. Nhém duwoc goi 1a OPEC+ nay
da thyce thi théa thuan han ché san lwong khai thac 1,2 triéu thung/ngay tr dau thang 1.

» Tuy nhién, mc tdng méi phién ctia gia diu trong tuan kha khiém tén do gia "vang den" chiu &p lwc gidm
tr s6 liéu cho thay san lwong dau ctia My dat ky luc méi. Co quan Thong tin Nang lweong (EIA) thudc Bd
Nang lwong My cho biét san lwong dau ctiia nwéc nay da can nguéng 12 triéu thing/ngay. Dwa trén bl
tranh cung-cau, Goldman Sachs nhan dinh gia dau Brent sé & ngwdng binh quan 60-65 USD/thung trong
2019 va 2020.

Dién bién gia dau WTI trong tuan qua (Daily)

uture - Last Pri

CRUDE OIL WTI

Apr May Jun Jul Sey Oct Nov ec a | Mar

CL1 Comdty (Generic 1st 'CL" Future) Daily 24FEB2018-24FEE2019 Copyrightt 2019 Bloomberg Finance L.P. 24-Feb-2019 22:36:18
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Thi trwwdng co’ s& tuan 25/02 - 01/03: Chinh phuc dinh 1.024 diém!

= Chi sé VN-Index lot Top cac chi sé tang manh nhét toan cau véi mirc ting 4%, déng thi |y lai
nhirng gi da mat trong ndm 2018. Nhém Vingroup, thwc pham déng gép Ién vao mirc ting cua thi
trwong, trong khi nhém chieng khoéan, dau khi, vat liéu xay dwng ciing rat dang cha y

» Thanh khoan chinh la diém nhéan trong tuan vira qua khi gia tri khép 1énh binh quan da dat muc
3.870 ty déng (ting 22% so v&i tuan trwéc do), tong gia tri giao dich binh quan dat 4.361 ty dong.
Day ciing la tuan c6 mirc thanh khoan khép 1énh cao nhét trong 4,5 thang qua.

» Swkh&i sac cua thj trwéng trong tuan qua khéng thé khdng nhac téi dong vén ngoai khi ho tré
lai mua rong gan 4.200 ty trén HSX, trong dé mua rong khép 1énh chiém % ké tir ddu ndm. Déng
tién ngoai vao thi trwéng théng qua cac quy ETF la diém nhan dang chu y.

= Vé ky thuat, v&i thanh khoan tiép tuc dwoc duy tri nhw & tuan trwéc, sw déi tru thanh cong gitra
cac nhom dan dat sé quyét dinh kich ban cha thi trwéng ciing nhw ¢6 bt pha thanh céng thi
thach & méc 1.024 diém. V&i dién bién dang tich cwc tir bén ngoai, khéi ngoai dang tich cwc giai
ngan va gia dau dang tré lai xu hwéng tang, chiing tdi ky vong thi trwng cé kha nang hwéng
dén ving gia muc tiéu trong ngan han & 1.034 diém.

= Chién lwoc dau tw: Tiép tuc mé vi thé méi va co cadu danh muc trong cac phién diéu diéu chinh.

= Co hoi dau tw: Nhirng cé phiéu thuéc cac nhém nganh c6 tinh chat phong tha, thiét yéu cho cuéc
séng nhw: Pién, nwéc, hang tiéu dung, CNTT, y té, dwoc pham...Hodc nhém cé phiéu midcap c6
murc dinh gia hap dan, c6 nén tang co ban va dwoc hwéng loi tir cac hiép dinh thwong mai méi,
ttr cang thang thwong mai nhw: Thay san, dét may, logistics, khu céng nghiép...

Thi trwdng chirng khodn trong nwéc cé tudn tdng manh thi 2 lién tiép dé hwéng dén mire cao nhét trong vong
4.5 thang, dirng thir 2 sau Trung Qudc & TOP céc thi trwdng ¢ mire tdng manh nhét toan cau. Véi mirc tang
4% trong tudn vira qua, chi s6 VN-Index dang hwéng téi dinh thang 10 & 1.024 diém sau khi da vuot qua dwdng
trung binh 200 ngay, mét méc theo ddi quan trong. Dong tién I&n van khéng ngirng db vao thj trwéeng trong doé
c6 sw déng gop rat dang ké cta dong tién ngoai da tao lwc day gilp thi trwdng c6 tron mét tuan tang lién tuc,
gia tri khép 1énh da dwoc day 1én binh quan 3.870 ty ddng, mirc cao nhat trong vong 19 tuan, tdng gia tri giao
dich dat 4.361 ty ddng/phién. V&i dong tién manh nhwng mirc tdng lai rat tap trung chie khéng c6 sw lan téa
khap thi trwdng. Chi c6 nhom tru va ré VN30 dwoc hwéng da ting nay véi mire tang l1an lwot 4% va 3,5% trong
khi nhém Midcap chi tang nhe 0,4%, tham chi nhdm Smallcap con giam 1%.

% THAY DOI CUA CAC INDEX % THAY DOI DONG TIEN CUA CAC

INDEX
m Tuan trwéc d6  m Tuln vira qua
B Tuan trwéc d6 W Tuln vira qua

4.6% 4.4%

o 4.1%
4.0% . 109.3%
2.2%
64.9%
55.2%
0.4%
| 34.4%

21.8% £65%
. 11.0% 14.3%
10% O I ] []

VNI VN30 MIDCAP SMALLCAP VNI VN30 MIDCAP SMALLCAP
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Sw thing hoa cta thj trwéng trong tuan vira qua cé sw déng goép rat |&n tte nhdm cé phiéu Vingroup khi
ca 3 cé phiéu VIC, VRE, VHM déu bat ting manh va déng vai trd nang d& chi sé, cé phiéu VIC tiang 4,5%,
VRE tang 13,09% va VHM ting 14,66%. Nhom cd phiéu thwc pham, mét trong 3 nhém c6 vén héa lén co vai
trd luan vién ddi tru cling ddng loat tang diém véi MSN tang 4,37%, VNM tang 6,21%, SAB tang 3,61%. Nhém
ngan hang sau khi dién bién kha cAm chirng trong cac phién dau tuan. Bén cudi tuan, cac cb phiéu Ién cha
nhém nay déng loat tang diém dan dat thi trwerng. Tuy nhién mure tang ciling chi tap trung chi yéu & VCB (4,55%)
trong khi cac c¢6 phiéu con lai chi c6 mic tang nhe, nhw CTG (1,44%), BID (2,56%), TCB (1,65%), VPB
(0,47%)...do vay so v&i cubi tudn trwdc nhém cé phiéu ngan hang chi cé mirc tdng nhe va thap hon so véi mire
tang binh quan cltia cac nhdém nganh trong tuan vira qua. Diém nhén trong tuan qua dén tlr nhém cé phiéu
chirng khoang khi cac cb phiéu dan dat ctia nhém nay déu bat ting manh, SSI tang 5,21%, HCM tang 8%, VCI
tang 6,95%, SHS tang 9%, VND tang 2%....Viéc Gia dau lién tuc lap dinh va tang 3% trong tuan vira qua ciing
da tac dong tich cwe 1&n nhom cd phiéu dau khi. Ca PLX va PVD déu tdng manh trén 3%, GAS tang 5,64%,
PVS tang 4,64%...

Nhin chung ca 3 nhém c6 vén héa lén déu tang diém trong tuan vira qua, trong d6 nhém cé phiéu
Vingoup tdng manh nhat, tiép theo |a nhém c6 phiéu Thwe phdm va mac du cé phién cubi tuan déng vai
tro déi tru thanh cong nhwng nhém c6 phiéu ngan hang maéi chi tang nhe va dwéi mipc ting trung binh
ctia cac nhém c6 phiéu do vay nhém nay cé nhiéu dw dia dé dan dat thj trwdng trong th&i gian t&i. Ngoai
cac nhom vén héa Ién nhw trén thi trong tudn vira qua cling chirng kién cac nhém khac c6 mire téng trén trung
binh 1a: Xay dwng va vat liéu xay dwng chd yéu dén tr nhém thép: HPG (7,28%), HSG (3,24%), VGC (1,48%)

Céac nhém gay ap lwc cho thi trweng trong tuan vira qua la: Thiy san, san xuat va phan phéi dién, hoa chét,
tai nguyén va dich vu. Bi v&i nhom thiy san, ngoai HVG tang 5,78% thi cac cb phiéu con lai déu giam: VHC (-
4,38%), ABT (-2,33%), ACL (-6,4%), ANV (-1,24%), MPC (-0,84%). Nhém san xuat va phan phéi dién ngoai
REE tang 1,14% thi NT2, PPC, VSH, SEB va POW déu giam, trong d6 POW chiu ap lwc tir viéc ha ty trong clia
Dragon Capital. Nhém héa chat la nhém duy nhat cé6 mdrec gidm ca theo tuan va theo thang, trong tuan vira qua
ngoai DCM, DGC, DRC tang diém thi hAu nhw cac mé con lai giam: DPM (-9,13%), BFC (-6,58%), VFG va LAS
gidm trén 3%, PLC (-2,5%), AAA (-1,3%), PAC (-2%)...

Thanh khoan tiép tuc la diém nhan trong tuan vira qua khi gia tri khép 1énh binh quan da dat mirc 3.870
ty dong (ting 22% so vé&i tuan trwée dé), tong gia tri giao dich binh quan dat 4.361 ty dong. Day ciing la
tuan cé mirc thanh khodn khép 1énh cao nhét trong 19 tuan va tiép tuc vwot mre binh quan trong 15 tuan viva
qua. Dong tién trong tudn vira qua déu c6 mirc tdng & hau hét cac nhém index, dac biét ting manh & nhém
VN30. V& cac nhom cb phiéu, cé rat nhiéu nhom tiép tuc hat dwoc tién vao tuy nhién tuan nay lai cé téi 4 nhom

O to va phu tung
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ching kién dong tién gidm trong tuan vira qua: Xay dwng va vat liéu xay dwng, 6 td va phu tlng, tai nguyén va
logistics

Nhuw vay tinh dén thoi diém nay, co téi 6 nhom cé mire ting trudng danh bai thi triedng ké tir ddu ndm va ciing
la cadc nhém cé mirc tang trén mare binh quéan 1a : Vingroup, cao su tw nhién, 6 td va phu tung, thwe pham, dét
may va dau khi.

Tang trwéong nhom CP - YTD Tang trweé'ng nhom CP
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Vé giao dich cta khéi ngoai: Sw khéi sac cua thi trweng trong tuan qua khéng thé khdng nhac téi dong
v6n ngoai khi ho mua rong lién tuc trong 2 tuan vira qua dé nang gia tri mua rong ké tir dau nam trén
san HSX |&n con s6 gan 4.200 ty dong (182,6 triéu USD), trong d6 gia tri mua rong qua khép 1énh chiém
hon mét nira.

Sau khi r6 VN30 dwoc co cau lai, dong vén ngoai da tang cwdng gidi ngan ciing nhw quy ETF trén thj trwdng
da hat rong hang chuc triéu USD. Bén canh dé ETF ndi cling dang cé trang thai Premium va lwgng chirng chi
quy dang lwu hanh da cao hon so véi héi dau nam 2018. Theo di liéu dwoc cdng bd, quy ETF néi VFMVN30
ETF t dau nam t&i nay da phat hanh rong 10,5 triéu chirng chi quy, twong g gid tri 264,5 ty déng (11,5 triéu
USD). Théng ké qua khir cho thay, méi twong quan gitra cac dot phat hanh/rat rong ching chi quj VFMVN30
ETF v&i dién bién thi treéng 1a kha chat ché. Méi dot VFMVN30 ETF ddy manh phéat hanh chirng chi quy, dién
bién thi trwong thwdng kha thuan loi, tham chi bt pha manh nhw giai doan dau nam 2018. Ngwoc lai, khi ma
VFMVN30 ETF bi rat rong chirng chi quy, di&n bién thi trwéng sé kém tich cwe, nhw giai doan gitra ndm 2018.
VFMVN30 ETF hién dang thu hat sy quan tam khéng nhé cla gi¢i dau tw trong va ngoai nwéc.

M&i day nhét, vao cudi nam 2018, Bualuang Securities (BLS), mét Cong ty chirng khoan dén tir Thai Lan da
phéat hanh chirng chi lwu ky (DR) v&i quy md hang tram triéu USD dé dau tw vao chirng chi quy VFMVN30 ETF.
Trong th&i gian tdi, dong tién tr Thai Lan duwoc dw bao sé tiép tuc d& manh vao thj truéng chirng khoan Viét
Nam théng qua ching chi quy VFMVN30 ETF.

Aggregates 1W YTD 1Y
Flow (USD) 40,860,375 69,219,120 25,508,118
Flow/Assets(% 3.80 6.44 2.37
1W Flow YTD Flow

(MLN USD) (MLN USD)

VanEck Vectors Vietnam ETF VNM US 6.63 30.77
Xtrackers FTSE Vietnam Swap UC XFVT GR 16.72 16.32

www.mbs.com.vn Giai phap kinh doanh chuyén biét



MARKET MBS

STRATEGY " ME SECURITIES |
VFMVN30 ETF Fund E1VFVN30 VN 6.84 11.47
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 10.66 10.66

Ngoai ETF ndi, tudn vira qua cling chirng kién dong vén vao manh tir cAc ETF ngoai. KIM KINDEX Vietnam da
bat dau gidi ngan trong tudn vira qua véi 10,66 triéu USD, Xtrackers FTSE Vietnam ciing vao rong véi 16,72
triéu USD va VanEck Vectors Vietnam vé&i 6,63 triéu USD. Tong lweng vén vao rong trong tuan vira qua cta ca
ETF ndi va ngoai la 40,86 triéu USD, tinh t&r dadu ndm cac ETF nay da vao rong khoang 69,22 triéu USD

Tuan vira qua, khéi ngoai muarong ca 5 phién va tap trung & cac nhom xay dwng va vat liéu xay dwng,
thwe pham va dau khi. Trong d6 nhém ngan hang, thuc phdm va san xuat phan phdi dién dang c6 chudi mua
rong lién tiép sang tuan thir 5 lién tiép. Tuy nhién ndi bat nhat 1a nhom chirng khoan, sau 2 tuan ban rong lién
tiép thi 3 tudn vira qua khéi ngoai da quay tré lai mua v&i xu huwéng tdng dan. Cac nhém cd phiéu bi khdi nay
ban rong manh 1a Dwoc pham, day da 1a tuan ban rong thir 5 lién tiép. tiép theo la dich vy, héa chét, bao hiém,
logistics, ban 1&n 1& cac nhém bi ban rong trong 2 tuan gan day.

GTGD khép Iénh nhém CP, ty déng GTGD Khop 1énh trén HSX, Ty dong
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Trién vong vé dong tién Fll vao khu vwe Emerging dang tré nén kich cwe khi déong USD c6 dau hiéu yéu
di. Trong tuan vira qua, cac quy dau tw & khu viec Emerging hit rong dwoc 1,6 ty USD trong khi & khu v Chau
Au dong vén bi chay ra ngoai 1a 5,9 ty USD, cac quy dau tw & thi truéng My ciing ching kién dong vén bi rit ra
khoang 0,6 ty USD va & thi trieong Nhat ban dong vén chay ra 1a 0,3 ty USD. Viét Nam dang nam trong nhém
dwoc dong vén Fll hwéng téi cung véi cac nwéce trong khu vee nhw: Philippines, Thai Lan, Indonesia, An d9,
Dai loan, Han Quéc...

Foreign Porfolio Investment

Equity Currency: USD

No Country Daily Weekly MTD QTD YTD 12M YOY LvL
Asia MIn Min Min Min Min Min Min

Japan 02/15/2019 -478.87 -2,538.10 -7,860.46  -7,860.50 -59,917.50  -66,596.80
S.Korea 02/22/2019  -22.52 [GBORMN 82425 448204  4,482.04 -559.06  -6,299.07
Taiwan 02/22/2019 051 83641 181260 3,631.10  3,631.10  -8,061.86 -10,544.20
China 12/31/2018 -3,461.67 -18,965.21 -11,104.47  -11,104.47

India 02/21/2019  -47.45 13279  116.80 41.45 4145 506377  -12,202.00
Malaysia ~ 02/21/2019  -28.50  -4.70 5530  193.90 19390  -3,193.10  -5,872.90
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Indonesia ~ 02/22/2019 820  -557  -208.16  755.80 755.81  -2,360.20  1,013.24
Thailand 02/22/2019  104.75 332.29 66.89  281.11 28111  -7,253.25  -4,955.26
Philippines ~ 02/22/2019 034  16.96 88.10  444.03 444.03 43823 -1,41541
Vietnam 02/22/2019 268 3332 12389 18131 18131  1,517.53 -141.95
Srilanka  02/22/2019  -1.70  -1.30 -17.70 -30.46 -30.50 -120.86 -282.05

Americas

Brazil 02/20/2019 -121.95 -163.18  -346.80 62.09 62.09  -5047.76  -8,608.19
Canada 12/31/2018 8,608.04 21,106.70 860804 21,0670  -22,152.80
United State  12/31/2018 -18,212.00 -46,018.00 -129,543.00 -129,543.00 -248,433.00
EMA

EuroArea  12/31/2018 20,593.20 -19,180.40 166,217.00 166,217.00 -403,835.30
Dubai 02/21/2019  9.46 [NOMEY 8.89 7.83 7.83 -239.25 189.51
Quatar 02/21/2019 2136  66.52 91.81 38131 38131  2,806.03  2,064.52
South Africa  02/21/2019  -13.34  -48.07 1629 -1,041.10  -1,04110  -6,80454  -7,758.87

Chét lai, Chwa day 2 thang dau nam thij trwdng da lay lai nhirng gi da mat trong nam 2018 (giam 9,3%)
v&i mirc ting 10,8% . Ké tir mirc day thiét 1ap hdi dau nam thi chi sé VN-Index da tang 12,5% twong dong
v&i xu hwéng tang hinh chir V cia chirng khoan toan cau. Chi s6 MSCI Chau A Thai Binh Dwong khong
bao gom Nhat Ban tang 12%, chi s6 Stoxx Europe 600 ting 12,7% va ca 2 chi sé nay déu thua kém so
vé&i mirc tang cta chi s6 S&P500 v&i mire tang gan 19%.

Mac du c6 y kién cho rang thi trwéng hién dang & ving qua mua, tuy nhién néu nhin sang thj truéng cac nwéc
trong khu viec thi mlrc tang nhw trén cta VN-Index la kha binh thuwdng, cang khéng phai trwong hop céa biét
tham chi con la khiém tén néu so véi thj trwerng My khi chi sé S&P500 dang hwéng dén dinh cao moi thdi dai.
Bén canh d6, mirc tdng cla thi trwérng chi tap trung & cac cd phiéu tru trong khi phan Ién mé&t bang cé phiéu
tang chwa dang k&, ngay ca nhém Midcap tuan vira qua ciing chi tang rat nhe 0,4% tham chi nhém Smallcap
con gidm 1%. Do vay chi sb k¥ thuat chwa phan anh dung ban chét thi trwdng, chi sd chung dwoc neo gil va
day I&n nhe& sw luan phién cla cac tru nén nha dau tw rat dé bj do giac néu danh gia thi trwérng qua chi s chung.

Thanh khoan tiép tuc ting Ién mirc cao nhét trong 4,5 thang mdt phan nh& khdi ngoai tang cudng gidi ngan
thdng qua cac quy ETF ndi va ngoai. Tuan qua thi trwérng da chirng kién 2 quy ETF bat dau gidi ngan la: KIM
KINDEX Vietnam va Xtrackers FTSE Vietnam. V&i mrc thanh khoan nhw trong 2 tuan vira qua, cé lé can mot
théng tin hd tror dot bién hon 1a béi canh binh binh hién tai. Dong tién I&n da dwoc kich hoat, nhiéu nha dau tw
da bat dau quan tdm hon dén thi trwong, trién vong kinh t& vi mé van dang la déng lwc khién déng thai gidi ngan
to phia nha dau tw trong va ngoai nwéc manh hon.

Luc nay & bén ngoai, tinh hinh dang cé trién vong hon. Dam phan thwong mai My - Trung dang trong
giai doan nwéc rat trwée théi han 1/3 va dang cé buwérc tién nén thay vi két thic vao ngay thir 6 nhw
trong ké hoach ban dau thi sé tiép tuc kéo dai thém 2 ngay cudi tudn. Ong Trump néi: "Ca hai bén déu
mudn dat mét thda thuan thwe sw. Chung t6i mudn cé mét thda thuan coé y nghia, chir khéng phai 1a mét théa
thuan cho xong va chang cé y nghia gi". Ong ciing néi sé "vinh du" d& b toan bd thué quan néu hai bén dat
duwoc mot thda thuan. Cac chi sb chinh ctia TTCK My tiép tuc ndi dai chubi ting diém, 9 tuan tang lién tiép cla
Dow Jones tinh dén hién tai la chubi tuan ting dai nhat cia chi sé ké tr ngay 3/11/2017. V&i phién tang nay,
Nasdaq da thoat khdi trang thai thi trwérng dau co' gia xudng (bear market). V& phan minh, S&P 500 c6 tuan
tang thir 8 trong vong 9 tuan tré lai day va dang hwéng téi dinh cao lich siv néu ting thém 5% nira. Néu chi sb
nay thanh céng sé bién thi trudng gadu nam 2018 thanh thj trwéng cd mirc gidm ngén nhét trong lich sir.
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Vé ky thuat, chi s6 VN-Index da vwot ngwéng trung binh 200 ngay, mét ngwdng ky thuat then chét
thwérng dwoc theo dbi. Do vay vé xu hwéng rd rang thi triwéng dang trong xu hwéng ting dai han. Voi
quan diém dai han, cac méc can & ving dinh thang 10 chi 1a nhd va thi yéu vi mét xu thé tang dai han méi
dang dién ra, nhirng lo ngai vé cac rung ldc manh hon cé thé cé & khu virc lan can van khéng cé du ly do dé
thay ddi danh gia vé& xu hwéng ting cla thj trweong tinh dén hién tai. Tuy nhién trong ngan han, cu thé 1a trong
tuan nay thi treong sé c6 co hdi diéu chinh trong vang 1.024 — 1.034 diém, vang c6 mat ctia mét sé ngudng ky
thuat quan trong. Tuy vay, néu cé diéu chinh thi cling khéng dang ngai vi d6 ciing la tam Iy che doi chung cla
phan déng nha dau tw, bén canh d6 cang lén cao thi sw ddng thuan ciing yéu di, thj trwéng ciing can ha nhiét
dé dong tién dén mudn cé co hdi mua mai.

Sw kién dang chu y cho ca kinh té va Chinh tri trong tudn nay la hdi nghi My - Triéu. Pay la co’ hoi tich
cwc giup Viét Nam thu hit hon véi Quéc té tao ¢t huych cho ting trwéng kinh té néi chung va thi trieéng
chirng khoan néi riéng. Viét Nam c6 co hdi nang cao vi thé, cling nhw uy tin trén trwong quéc té va trong mét
gi6i dau tw toan cau. Trong bdi canh chinh pha dang tham vong, ky vong méi vao thi truéng chirng khoan déng
thdi cam két cGia Chinh pht trong viéc xay dwng mét thj trwedng lanh manh, bén virng. Dac biét trong nhiém vu
clia nganh chirng khoan vé dai han phai tich cuc khoi théng dong vén nwéc ngoai théng qua cac giai phap
chinh sach cu thé, thiét thuwe, gép phan phat trién thi trieong theo hwéng chuyén nghiép, hién dai tiép can théng
l& qudc té& dé& sém dat muc tiéu vé nang hang thi trwérng chirng khoan Viét Nam. Do vay, sw kién nay sé 1a yéu
t6 hd tro mang tinh dai han cho thj trwéng chirng khoan. C6 thé day la co hoi dé make VN-Index great again!!!

Cac kich ban thi trwéng trong tuan téi:

Kich ban 1 (lac quan 60%): Hoan thanh mau hinh Bullish Gartley (Harmonic Trading Pattern), tiép tuc
ting hwéng téi Target 2 twong rng 1.000 diém — 1.039 diém

VMINDEX - Weekly

i

950

D6 thi tudn ctia VN-Index dang hinh thanh m&u hinh Bullish Gartley X.ABCD. Trong 2 tuan qua méau hinh dang
hoan thanh ving muc tiéu 1 (Target 1) dang nhw dw béo véi vang khang cw 947- 955 diém. Day ciing la ving
khang cw cia dwdng MA200 do dé kha ndng cé nhip chinh nhe trwéc khi break viing khang cw nay tién vao
viing muc tiéu 2 (Target 2) twong ng khang cw manh tir 1.000 dén 1039 diém:
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- Target 1: Vung khang cu Fibonacci 50% twong (ng véi ving 931 dén 947 diém. Day la vung chét 1&i
dau tién c6 thé dién ra sau nhip tdng manh.
- Target 2: Vung khang cw 100% dén 127% twong (rng viing khang cw manh 1.000 diém dén 1.039
diém.
- Target 3: Vung khang cu Fibonacci rat manh 161.8% twong (rng ving 1.088 diém.
Trong dai han, VN-Index dang hoan thién mé hinh cai ném gidm gia theo tuan, véi cac dinh sau thap hon dinh

trwdc sau mot Bigtrend kéo dai va dat dinh & 1.200 diém trong thang 4/2018. V&i mé hinh nay, thi trwdéng con
nguyén kha nang vé lai dinh ci thAm chi vwot dinh kha xa néu hoan thién dang vai gia ky vong ctia mé hinh.

VNINDEX - Weekly 02/22/2019 Open 954.85, Hi 993.16, Lo 953.32, Close 988.49 (4.0%) MA(Close 50) = 986.50, MA1(Close, 100) = 918.04, [1A2(Close 2 =T68.20
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Kich ban 2 (Than trong 30%): Trong kich ban than trong hon, thi trwéng cé thé diéu chinh khi cham viing
khang cw 1.000 diém va chuyén sang giai doan tich liily quanh viing dao déng 972 — 1.000 diém.

= Trong kich ban than trong hon, thi trwéng cé kha ndng diéu chinh & viing 986 diém dén 1.005 diém,
trong trwong hop thodi lui mirc hé tro ngén han gan nhét la mbc 972 diém. Véi thanh khoan tiép tuc
dwoc duy tri nhw & tuan trudc, sy dbi tru thanh cong gitra cac nhom dan dat sé quyét dinh kich ban cta
thi trwérng cling nhw ¢6 birt pha thanh cong thir thach & vang 1.000 -1010 diém

= V&idién bién dang tich cwc tr bén ngoai, khdi ngoai dang tich cwc gidi ngan va gia dau dang tré lai xu
hwéng tang, chung téi ky vong thi trwdng chi diéu chinh k§ thuat trwdc cac nhip chét & véi vang dao
dong tich Iy 972-1000 diém. Sau d6, khi vwot thanh céng vang 1.010 diém kha nang thi trwérng sé chinh
phuc dinh thang 12 va thang 10 vira qua tai vang 1.035 — 1.039 diém.
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VNINDEX - Daily 2/22/2019 Open 983.99, Hi 993.16, Lo 982.86, Close 988.91 (0.1%) MA(Close,20) = 934.58, =922.83, MAZ(C

Kich ban 3 (kém lac quan 10%): Kiém nghiém lai viing hé tro’ 900

Kich ban xau dwoc kich hoat trong trwdng hop TTCK Thé giéi va khu v roi vao giai doan gidm sau va anh
hwéng manh dén TTCK Viét Nam. Chi s6 VN-INDEX xuyén thiing hé tro manh 955-960 diém va c6 thé kiém
nghiém lai viing 905 diém.

VNINDEX - Daily 2/22/2019 Open 983.99, Hi 993.16, Lo 982.86, Close 988.91 (0.1%) MA(Close,20) = 934.58, =922.83, MAZ(C
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Dién bién Thi trwdng chrng khoan phai sinh:
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= Tuan dau tién ap dung biéu phi m&i, giao dich trén thj trwéng phai sinh ha nhiét thay rd véi chi 475.128 hop
déng dwoc khép lénh, giam 11,3% so véi tuan trwdc. Kéo theo d6 1a gia tri giao dich cling xubng thdp hon
gan 4.500 ty déng (-9,3%) chi dat 43.113,25 ty ddng. Sw thay ddi thanh khoan theo chiéu hwéng di xudng 1a
cach thj trwéng phan rng véi biéu phi méi, bén canh cac nguyén nhan khac nhw hop déng thang 2 dao han
hay basis cac hop ddng luén duy tri khoang céach rat réng gay khé khan trong giao dich.

= V& giatri chi sb, hop déng thang 2 d&o han v&i 925 diém, thu hep khodng cach dang ké véi co sé cua phién
ngay th Nam chi con -1,09 diém t&» mic -8,14 diém cudi tuan trwdc. Hop ddng thang 3 thé chd F1M trong
phién ngay thir S4u, déng clra véi 919,4 diém, tang 3,9% so va&i cudi tudn trwde va hién dang thdp hon
VN30 Index -10,1 diém. Hop ddng thang 4 chinh thirc giao dich 1an d4u véi tw cach F2M, chét phién cubi
tuan da tang 6,6% so v&i gia tham chiéu, basis dat -11,5 diém. Hai hop ddng thang 6 va thang 9 lan lwot
tang 3,5% va 3,6% Ién 915,6 diém va 918,4 diém, theo dé basis dat -13,9 diém va -11,1 diém.

= Két thic phién cubi tuan nay, basis VN30F1903 duy tri & mirc hon 10 diém cho thay gi¢i dau tw da chi dong
chiét khAu kha nang diéu chinh ctia VN30-Index tai viing 930-935 diém (day la dinh ngan han dwoc thiét lap
trong thang 12/2018). Lwc cung Ién & nhdm Large Cap trong phién cudi tudn dang xac nhan kha nang néi
dai rung lac quanh ving gia nay. Ngan han, viéc nhom Large Cap chd chét va nhém ngan hang dang déng
loat kiém dinh khang cw ngan han tring véi thoi diém VN30-Index kiém dinh ving dinh thang 12/2018. Néu
tin hiéu vuot khang cy ddng loat xac nhan trén cb phiéu va chi sb, hiéu (rng ting trudng sé manh mé hon
nhiéu so v&i tac déng vwot dinh don 1& cha chi s6. Do dd, chién lwgc mé vi thé Long trading khi basis
VN30F1903 mé réng khodng cach trong chiéu thoai lui cia VN30-Index van sé mang lai loi thé cho gi¢i dau
tw.

= V& mat ky thuat, lwc ciu duy tri 6n dinh gitp VN30-Index tang trwdng phién th 5 lién tiép. Khéi lwong giao
dich di lén chirng té dong tién van nhap cudc tich cuc. Stochastic Oscillator va MACD déu ndm trén dwdng
signal va trong da tang nén rai ro gidam sau khéng Ién. Néu vwot viing khang cw 930-935 diém thi muc tiéu
m&i ctia VN30-Index sé 1a ving 950-960 diém.

= Do ap dung biéu phi gitr vi thé qua dém méi, tinh dén thdi diém cubi tuan nay, tdng khdi lwong mé (Ol) trén
thi trwdng dat 14.769 hop déng, gidm manh 31,4% so véi tbng khdi lwong mé thdi diém cudi tuan trudc,
trong d6 Ol ctia hop ddng VN30F1M gidm 30% dat 14.190 hop déng. Hop ddng VN30F2M, VN30F1Q va
VN30F2Q ¢6 Ol an lwot dat 117, 300 va 162 hop déng.
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CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

Ngan

hang
1 vCB Nam giir 229,950 23.4% 3,360 17,078 18 62,000 1,076,113
2 MBB Mua 48,610 20.0% 2,366 14,554 10 22,500 5,633,993
3 ACB Mua 38,039 #VALUE! 3,498 15,651 9 30,500 3,008,037
4 BID Mua 116,236 3.1% 2,401 14,792 14 34,000 893,639
5 CTG Nam giif 78,564 29.5% 2,064 18,694 10 21,100 6,110,326
6 VPB Theo do6i 52,452 23.2% 2,820 12,255 8 21,350 2,114,097
7 HDB Theo do6i 29,528 26.3% 1,966 14,348 15 30,100 1,151,816
8 VIB Mua 14,204 #VALUE! 1,419 11,087 13 18,900 308,645
9 LPB Theo doi 14,332 4.5% 1,802 12,904 5 9,100 626,615
10 STB Mua 23,538 14.7% 744 13,185 18 13,050 4,076,866
11 TPB Theo do6i 17,862 30.2% 1,340 9,078 16 21,000 323,807
12 TCB Mua 96,856 #DIV/0! 2,839 14,151 10 27,700 2,661,591

Chirng khoan
13 SSI Mua 14,384 58.4% 2,899 18,921 10 28,250 1,711,719
14 HCM Nam giir 6,046 36.5% 3,097 12,029 9 28,000 575,926
15 VND Theo doi 3,629 46.7% 1,943 14,281 9 17,400 686,732
16 MBS Mua 1,881 0.0% 1,488 11,957 10 15,400 138,827

Bao Hiém
17 BVH Nam gii¥ 67,636 24.8% 1,728 20,798 56 96,500 66,110
18 PVI Mua 7,673 #VALUE! 2,230 29,354 15 33,200 36,740

Bat dong san
19 VIC N3m giir 373,420 9.3% 1,366 17,244 86 117,000 627,823
20 DXG Nam giif 8,553 48.9% 3,042 13,171 8 24,450 1,032,035
21 DIG Theo do6i 4,153 38.0% 1,087 11,561 15 16,450 920,743
22 KDH Nam giir 12,835 47.6% 1,403 15,591 22 31,000 160,476
23 NLG Mua 6,505 49.0% 4,156 19,075 7 27,200 277,773
24 HDG N3m giif 3512 15.6% 3,507 15,157 11 37,000 245,231
25 LHG N&m giir 988 14.1% 4,958 22,563 4 19,750 255,680
26 VHM Nam giir 311,840 15.4% 1,879 27,617 50 93,100 456,579
27 KBC Nam giir 6,858 19.9% 1,130 18,685 13 14,600 2,870,045
28 PDR Theo do6i 7,086 6.3% 1,935 11,820 14 26,600 620,947

Dau khi
29 GAS Nam giif 190,055 3.5% 6,473 22,203 15 99,300 465,139
30 BSR Theo doi 43,717 41.1% #N/A N/A #N/A N/A #N/A N/A 14,100 1,557,673
31 PLX Nim gii¥ 67,791 12.0% 3,285 16,916 18 58,500 718,080
32 PVD Nam giir 6,757 20.3% 0 1 115 17,650 1,849,093

Xay dung & VLXD
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33 CTD Nam giir 10,129 48.4% 20,202 103,227 7 134,200 99,039
34 vCs Nam giif 9,088 2.6% 5,620 17,592 11 63,700 149,531
35 VGC N3m giif 9,236 25.0% 1,179 13,763 17 20,600 1,836,218
36 CvT Nam giif 833 13.8% 4,363 16,425 5 22,700 279,253
37 PTB Theo do6i 2,916 15.5% 8,346 30,402 7 60,000 67,152
38 BMP N3m giif 4,011 76.6% 5,586 30,410 9 49,000 88,178
39 NTP Theo do6i 3,320 22.6% 3,938 24,025 9 37,200 17,693
40 AAA Mua 2,611 10.0% 1,731 14,642 9 15,250 1,472,484
41 HT1 Nam giif 5,857 5.9% 1,599 13,024 10 15,350 297,136
Thép
42 HPG Nam giif 72,000 39.6% 4,334 18,317 8 33,900 4,363,479
43 HSG Theo do6i 3,067 15.7% 355 13,439 22 7,970 2,817,356
Pién
44 REE Nam giif 11,007 49.0% 5,068 28,283 7 35,500 458,324
45 NT2 N3m giit 8118 23.1% 2,618 12,795 1 28,200 319,695
46 PC1 Theo do6i 3,060 37.7% 3,539 23,109 7 23,050 122,209
47 V2 N3m giit 1,576 14.4% 21,392 51,475 6 128,000 23,160
48 POW Nam giif 37,938 15.4% 1,026 11,437 16 16,200 2,732,707
Logistic
49 VSC Nam giir 2,225 42.2% 5,746 31,259 8 44,400 131,042
50 GMD Nam giif 8,151 49.0% 6,311 19,229 4 27,450 401,590
Hang tiéu dung & Ban
lé
51 VNM Nam giit 259,296 59.7% 4,997 14,620 30 148,900 813,156
52 QNS Nim giif 12,668 11.9% 4,154 18,197 10 43,300 184,285
53 VHC Nam giif 8,464 36.6% 13,325 40,989 7 91,600 164,168
54 MWG Nam giit 39,438 49.0% 6,481 18,950 14 89,000 545,919
55 FPT Nam giif 27,733 49.0% 5,322 19,350 8 45,200 506,462
56 DGW Nam giif 087 10.3% 2,504 18,051 10 24,300 428,377
57 DHG Theo do6i 13,336 46.3% 4,037 22,423 25 102,000 195,239
58 PNJ Nam gii¥ 16,550 49.0% 5,428 20,860 18 99,100 235,878
59 VRE Nam giit 81,509 32.0% 646 11,192 54 35,000 1,549,188
Phan bon & hoa chat
60 CSM Theo do6i 1,518 2.7% 157 11,533 93 14,650 45,046
61 DRC Theo doi 2,619 23.3% 1,191 12,845 19 22,050 213,243
62 PAC Theo do6i 1,673 28.3% 3,282 13,346 11 36,000 11,708
63 MSN Nam giir 102,822 42.1% 5,416 16,729 16 88,400 711,163
64 BFC Theo doi 1,218 14.0% 3,278 17,651 6 21,300 105,960
65 DPM Theo do6i 8,179 23.2% 1,492 20,403 14 20,900 653,955
66 DCM Theo doi 4,833 3.3% 997 11,642 9 9,130 718,375
67 LAS Theo d&i 1,095 5.3% 1,017 11,782 10 9,700 17,615
68 DGC Mua 5,331 0.9% 2,081 25,972 21 43,000 94,709

www.mbs.co iai kinh doanh chuyén biét




MARKET
STRATEGY

MBS

|_MB SECURITIES |
Du lich va giai tri
69 HVN Nam giif 55,455 9.5% 1,727 12,234 23 39,100 669,922
70 \'Alo Theo doi 65,806 22.5% 9,463 19,557 13 121,500 582,951
71 AST Mua 2,498 28.6% 4,337 14,094 16 69,400 72,546
Dét may
72 TCM Nam giif 1,602 48.9% 3,678 22,563 8 29,600 820,546
73 TNG Nam giif 033 18.9% 3,200 15,085 6 18,900 822,617
Cao su
74 PHR Nam giif 5,488 8.0% 3,635 19,741 11 40,500 391,874
75 DPR Nam giir 1,565 #DIV/0! 4,933 49,888 8 39,000 98,792
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