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NHAN BINH THI TRWONG TUAN 08/04 — 12/04/2019

Dién bién thi trwong quéc té:

.z Tang giam 1

VN-Index 989.26 0.87 16.67 10.84
VN30 904.69 0.51 13.68 5.81
Dow Jones 26,424.99 1.91 16.73 13.28
S&P 500 2,892.74 2.06 19.02 15.39
DAX 12,009.75 4.20 15.09 13.74
CAC 5,476.20 2.35 18.37 15.76
Nikkei 225 21,807.50 2.84 16.03 8.96
Shanghai 3,246.57 8.40 15.53 30.18
Vang 1,293.15 0.42 0.83
Dau WTI 62.08 3.23 36.71

Dién bién xung quanh dam ph&n thurong mai My-Trung va cac sé liéu méi vé tinh hinh kinh té thé giéi la
nhdng nhan té chinh chi phéi thi trirong thj trieong chimg khoan thé giéi tuan nay. Chdmg khoan thé
giéi néi dai da taing manh toe cuéi tuan trwéc, khi giéi dau tw lac quan vé sé liéu kinh té vwrot mong doi
ctda Trung Quéc va My. Théng ké cho thdy linh vurc ché tao cda Trung Quéc va My tang truéng tich cuc
hon so véi dw doan. Bén canh dé, tdm ly lac quan xung quanh cac cuéc dam phan thwong mai gidra My
va Trung Quéc ciing la yéu té tich cwe déi véi cac thi trurong.

= Thi trwéng tuadn qua dén nhan cac thong tin tich cwc vé cudc dam phan thwong mai gitba My va Trung
Quéc. Cac nha phan tich da vién dan théng tin dwoc dang tai trén t& The Financial Times cho biét My
va Trung Qubc da gidi quyét dwoc hau hét cac van dé. Gidi quan sat cling dwa ra nhixng nhan dinh kha
lac quan vé cudc dam phan gitra Washington va Bac Kinh, cho rang hai bén dang tién gan hon téi mot
thda thuan thwong mai c6 thé giup tranh dwoc cac mire thué quan cao hon. Mac du tai Washington,
Téng théng My Donald Trump da bay té lac quan khi cho rang cac cudc dam phan thwong mai My-Trung
sé khép lai trong vong bén tuan hay tham chi 1a hai tuan t&i khi khdng dinh hai bén dang tién "rat gan
dén mot thda thuan" va "tién bo dang dat dwoc véi tbe dd rat nhanh chéng", song gi¢i dau tw da ky vong
vao viéc théng bao ngay cu thé vé cudc gap thwong dinh gitra 6ng véi Cha tich Trung Qubc Tap Can
Binh nhdm khép lai cudc chién thwong mai hién da kéo dai chin thang nay.

= Thi trwdng chirng khoan My da ghi nhan murc tang virng chéac trong tuan, khi cac chi sb chi con cach
khodng 2% so v&i mirc cao nhat moi thoi dai da dwoc thiét lap vao thang 9 ndm 2018. Chi sb Dow Jones
Industrial Average doéng ctra & 26.424 diém (+1,91%), chi s6 Nasdaq Composite déng ctra & 7.938 diém
(+2,7%) va chi sb S&P500 déng clra & 2.892 diém (+2,05%). Khdi lwgng giao dich gidm nhe khi cac nha
dau tw mang tam ly ché doi bao céo thu nhap quy 1. C6 phiéu nganh vat liéu va nganh tai chinh tang
vuot troi. Ba4o cdo bang lwong phi ndng nghiép hang thang ciing c6 d4u hiéu cai thién, hé tro' thém cho
tam ly thi trwéng. Ngoai ra, nha dau tw cling lac quan vé mét thda thuan thwong mai My-Trung Quéc sép
dworc ky két. Vao hdm thir Nam, Téng théng Donald Trump tuyén b réng mét thdéa thuan mang tinh lich
st c6 thé dat dwoc sém trong vong bbn tuan téi.

= Ching khoan chau Au tdng diém trong tuan khi di liéu kinh t& Trung Quéc tich cwe hon cung cép tin
hiéu tbt cho cac nganh cong nghiép va san xuat may moc cta chau Au. Két thic tuan, chi sé FTSE 100
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clia Anh déng clra & 7.446 diém (+2,29%), chi s6 DAX 30 cla Birc dong clra & 12.009 diém (+4,19%)
va chi s CAC 40 cta Phap doéng clra & 5.476 diém (+2,36%). Tién trinh Brexit vAn dang rat phirc tap
nhwng cac di¥ liéu kinh té khd quan da lam lu md& anh hwéng cla sw kién nay I&n thi trworng. Mac du
vay, van c6 mét sé dau hiéu dang lo ngai nhu sé lwong don dat hang san xuét ctia Dic gidm tdi 4,2%.
Day la tbc d6 suy gidm nhanh nhét ké tir cudc khiing hodng tai chinh ndm 2008.

= Thitrwdng chirng khoan Nhat Ban tang diém tich cuc trong tuan khi chi sé Nikkei 225 dong clra & 21.807
diém (+2,8%). Ddng yén yéu hon mét chit so véi tuan trwéc va déng clra &@ mire 111.67 yén/do la My.
Trong khi d6, niém tin ctia cAc doanh nghiép Nhat Ban da giam xudng mec thap nhat hai ndm qua. Chi
sb Tankan, dwoc Ngan hang Nhat Ban thyc hién hang quy dé khao sat niém tin vao nén kinh té cta cac
cong ty I&n, da giam xudng marc 12 diém so véi 19 diém cia quy trwdce. Ty | that nghiép cta Nhat Ban
da giam xudng 2,3% va thu nhap thyc té (dwoc diéu chinh theo lam phat) clia ngudi lao dong da giam
1,1% so va&i cung ky nam ngoai.

» Thj trwdng chirng khoan Trung Quéc dai luc tdng manh trong tuan trong bdi canh cé thém nhiéu dau
hiéu cho thdy My va Trung Qudc dang trong giai doan cudi cung thwc hién mét théa thuan cham dot
chién tranh thwong mai. Chi s Shanghai Composite déng ctra & 3.246 diém (+5,05%) va Hang Seng
Index déng ctra & 29.936 diém (+3,05%). Chirng khoan Trung Qudc da tich cwe hon nhiéu so véi dau
nam, khi cac nha dau tw ngay cang tin twéng vé mot thda thuan thwong mai gitva My va Trung Qudc sé
sém dién ra va Bac Kinh ciing dang tién hanh dwa ra mét loat cac chinh sach dé chéng lai sw suy thoai
kinh t& ngay cang sau sac. Nhu cau nwéc ngoai dbi véi chirng khoan Trung Quéc ciing tdng 1én sau khi
MSCI cong bd vao thang 2 réng ho sé tang ty trong cta cd phiéu Trung Qudc trong rd chi sb chirng
khoan toan ciu trong ndm nay.

Best Quarter For S&P 500 Since 2009
Stocks climbed for a third straight month, clesing cut the first quarter of 2019 with strong gains

Normalized As Of 12/31/2018
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5PX Index (5&P 500 Index) World index Daily 31DEC2018-08APR2019 Copyright@ 2019 Bloomberg Finance L.P. 03-Apr-2019 06:07:20
Gia dau Brent vwot 1én trén ngwdng quan trong 70 USD/thung:

= Céac hop déng dau thé twong lai khép lai mot tudn ddy manh mé véi da tang vao ngay thir Sau, trong
dé dau Brent vuot lén trén ngwdng quan trong 70 USD/thung khi nha dau tw van tap trung vao cac
d4u hiéu that chat ngudn cung toan cau. Két thic phién giao dich ngay thir Sau, hop déng dau Brent
giao thang 6 trén san Luan Bon tang 94 xu (twong dwong 1,4%) Ién 70,34 USD/thung, mirc déng
ctra cao nhat ké tir ngay 08/11/2018. Tuan qua, hop déng nay da ting 4,1%, danh dau tuan ting the
2 lién tiép. Hop dbéng dau thd ngot nhe WTI giao thang 5 trén san Nymex tang 98 xu (twong duwong
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1,6%) lén 63,08 USD/thung, qua d6 gép phan nang tdng mdc leo dbc trong tudn Ién 4,9%. Hop ddng
nay da tang lién tiép 5 tudn. Dau WTI da bt pha gan 39% tlr dau ndm dén nay, con dau Brent vot
30,7%.Dau da nhay vot tlr cubi nam ngodi, chti yéu dugc thic day nhd dong thai cat giam san lwong
clia T6 chirc Cac nwéc Xuét khdu Dau md (OPEC), dan dau la A-rap Xé-at, cung véi cac nha san
xuét ddng minh, dan dau 1a Nga.

= Gia diu tang manh trong tuan nay nhé& cac chi dé bao gébm sy tuan tha cét gidam san lwong cta A-
rap Xé-ut (néu khéng phai OPEC+), cac lénh trirng phat déi véi xuat khau cla Iran/Venezuela, va
nhu cau dwdng nhw van con manh mé”, Jason Gammel, Chuyén gia phan tich chirng khoan tai
Jefferies, nhan dinh. “Téng dw tri» thwong mai tai My da gidm 38 triéu thung trong 10 ndm qua, mot
d4u hiéu tbt cho thay tén kho & cac nwéc thudc Td chire Hop tAc va Phat trién Kinh té (OECD) ciing
dang suy giam”.

= Bén canh d6, di liéu tr Baker Hughes cho biét sé gian khoan diu dang hoat ddng tai My tang 15
gian trong tuan nay lén 831 gian, dau vay, di liéu da khong lam anh hwéng dén da tang cla gia dau.
S6 gian khoan dau tai My tdng sau 6 tuan sut gidm lién tiép.

Dién bién gia dau WTI trong tuan qua (Daily)

Best Quater For S&P 500 Since 2009
Stocks climbed for a third straight month, closing out of first quarter of 2019 with strong gains
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SPX Index (S&P 500 Index) Graph 39 Daily 31DEC2013- 12019 Copyright@ 2019 Bloomberg Finance L.P. 08-Apr-2019 06:10:09

Thi triedng co’ s& tuan 08/04 - 12/04: Xu hwéng ré rang hon!

Thi trweng chirng khoan khéi dau thuan lgi cho quy méi cing chirng khoan toan cau, qua dé cat
mach giam 2 tuan lién tiép véi nhém midcap va smallcap la dia chi cta dong tién

Thanh khoan sut giam sang tuan thir 5 lién tiép, gia tri khép Iénh chi dat gan 2.700 ty déng khép
lénh.

Khéi ngoai tiép tuc mua rong gan 187 ty doéng, dong tién van chay qua cac quy ETF ca ndi va
ngoai, tuy nhién cwérng dé giai ngan da cham lai so véi cac tuan trwéc d6. Pang cha y l1a trong
lic nha dau tw trong nwéc tré nén than trong thi khéi ngoai lai giai ngan rat manh.

Veé ky thuat, viéc xua hién “chir thap vang” & cac thi trwéng chinh trén thé gi&i 1a dau hiéu khéi
dau cho xu hwéng tang tiép cua thi trwéng. Chirng nao ngwdng 965 diém chwa bi vi pham thi
nhip héi phuc cta thj trwéng van con tiép dién, trong khi dé & khu vwe phia dwéi c6 ca mét rirng
cac ngudng ho tro.

Chién lwore dau tw: khong mua duéi trong phién, han ché Iwét séng & cac nhom dan dat.
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= Co hdi dau tw: Nhivng cd phiéu thudc ré VN30 nhw Bat dong san, ngan hang, dau khi, ching
khodn, hang tiéu dung, CNTT, y té, dwoc pham. Nhém Midcap midcap c6 mirc dinh gia hap dan,
c6 nén tang co ban va dwoc hwéng |oi tir cac hiép dinh thwong mai méi, tir cing thang thwong
mai nhw: Thuy san, dét may, logistics, khu céng nghiép...

VNENDE Index - Yolume 1

Thi trwdng trong nwédc da cé budc chay da thuan loi trong tuan d4u tién ctia quy 2 qua dé cat mach gidm 2 tuan
lién tiép. DONg tién van than trong dirng ngoai quan sat khi nhdm bluechips van chiu ap lwc tir thi trwong phai
sinh dang c6 mirc chiéu khau kha réng so véi thj trwérng co s&, do vay nhom midcap va smallcap tré thanh dia
chi tranh b&o cha dong tién. Bén canh do, viéc khdi ngoai gidm giao dich ciing lam thanh khoan sut gidm trong
tuan vira qua. Chét tudn cac nhém index déu tang diém so v&i cudi tudn trwdec do, midcap va smallcap 1a 2
nhém c6 thanh tich vwot tréi véi mire tang 1an luvot 2,1% va 1,3%, trong khi d& nhém bluechips chi tdng nhe
0,5% va toan thi trwdng tang 0,9%.

% THAY DOI CUA CAC INDEX % THAY POI DONG TIEN CUA CAC
INDEX
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GTGD Binh quan, theo tuan % thay doi dong tién
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GTGD Khép 1énh  mmmm T8ng GTGD  ==@=VNINDEX

D&u khi, 6 t6 phu ting va dét may la nhitng linh vuc cé thanh qué tét nhat trong tuan vira qua, 1an lwot tang
binh quéan 5,45%, 0,94% va 0,84% nh& sw di [én cua cac cd phiéu I&n nhu: GAS (+5,7%), PLX (+3,4%), PVD
(+8,94%), PVS (+8,74%), TMT(+15,75%), TCM (+4,25%), STK (+9%), GMC (+10,6%), ...

S& di nhém dau khi ¢ thanh tich vwot troi trong tuan vira qua la do gia dau tang tuan the 5 lién tiép, dat dinh 5
thang. Gia dau WTI tang 4,9% va dau Brent tang 2,9% trong tuan vira qua. Hé tro’ gia dau la bao cao viéc lam
kha quan ctia My gitp gidm bét méi lo vé sw suy gidm nhu cau tiéu thu dau toan ciu. Ngoai ra, thi trwéng ciing
cho réng xung dét leo thang & Libya c6 thé khién ngudn cung dau co lai. Hién nay, ngoai thda thuan cét gidm
san lwong ma OPEC cung déng minh gom Nga dang thwc thi, gia dau con dwoc hd tro bdi sy suy gidm san
lwong dau cha Venezuela va Iran do lénh trirng phat ctia M. Tinh trang méat dién lién mién gan day & Venezuela
cling can tré cac hoat déng khai thac va xuét khau dau cia nwéc nay.

DPéng hanh cung 3 nhém c¢b phiéu trén la cac nhém khac nhw: Thay san, dwoc phdm, bat déng san, xay dung
va vat liéu xay dwng, bao hiém, ...

Mé&c du thij trwéng tang tré lai nhwng loi suét binh quan clGa cac nhom ¢ phiéu van & mirc &m va da lan sang
tuan th 2 lién tiép. Nhw vay ké tlr dau nam t&i nay cac nhém: Héa chét, Ban & va Chirng khoan 1a cac nhém
c6 thanh qua yéu kém so v&i phan con lai.

Thanh khoan thj trwéng tiép tuc sut gidm sang tuan thiv 5 lién tiép, gia tri khép 1énh chi dat 2.697 ty ddng, thap
hon so véi binh quan 15 tudn. Nhém midcap va smallcap la dia chi hit tién trong tuan vira qua véi mirc tang
lan lwot 7,8% va 15,2%. Vé cac nhdm cd phiéu, phan Ién thanh khoan sut gidm trong tuan vira qua, ngoai trir
cac nhém sau van hut dwoc dong tién nhw: bao hiém, hoa chét, tai nguyén, dét may, bat dong san va dau khi.

Vé co cu dong tién: Nhém Ngan hang van c6 mirc dé tap trung I&n nhat véi 19%, nhém Xay dwng va vat liéu
xay dwng chiém 12% toan thi trwérng, nhém Dau khi chiém 15%, nhém Vingroup chiém 10%, nhém thwe pham
chiém 8% va nhém bét déng san chiém 7%...
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Vé giao dich caa khéi ngoai: Nha diu tw nwéc ngoai sau hai tudn lién tiép gidi ngan mua rong & cwdng do
cao (Ian lwot 585 ty ddng va 471 ty dong) da giam lai cwéng d6 mua rong trong tudn viva qua khi tinh riéng tai
HSX céac nha dau tw nwdc ngoai ghi nhan mua rong 186,5 ty déng. Bang chu y la trong lic nha dau tw trong
nwéc tré nén than trong thi khdi ngoai van lién tuc mua rong. Theo thdng ké, trong quy 1 vira qua khdi ngoai da
mua rong gan 5.200 ty ddng trén san HSX (224,65 triéu USD), trong d6 ETF ndi dwgc mua rong gan 1.500 ty
ddng. Tuan vira qua tiép tuc chirng kién dong tién vao manh & 3 nhoém cd phiéu: dau khi, vingroup va thuc
ph&m. Trong khi nhém dau khi van duy tri mach mua rong san tuan thr 9 lién tiép thi nhém thwe phdm da cat
dwoc mach ban rong 4 tuan lién tiép. Tuan viva qua, khdi ngoai da gidm manh mua rong & nhém ngan hang va
chuyé&n sang mua rong tré lai nhé Vingroup. O chiéu nguoc lai, 4 nhém gdm: ban 18, san xuat phan phéi dién,
dich vu va duwoc phém van chwa cét mach duwoc chudi ban rong lién tiép. Trong do, nhém dwoc phém dang bi
ban rong 11 tuan lién tiép, nhdm dich vu 8 tudn, san xuét phan phdi dién ciing cé 5 tuan va ban I& c6 3 tuan ban
rong lién tiep.

GTGD khé’p Iénh nhém CP, t? d‘c“mg GTGD Kkhop 1énh trén HSX, Ty dong
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Tuan vira qua, cac quy ETF tiép tuc vao rong thém 8,2 triéu USD, day 1a tudn vao rong thap nhét trong 7 tuan
vira qua. V&i tuan thir 7 lién tiép vao rong thi tdng gia tri vao rong ké tir ddu ndm cla cac quy ETF da dat 193,76
triéu USD. Ké tlr ddu nam t&i nay, ETF ndi lién tuc hut dwoc tién vao va sb chirng chi quy phat hanh ciing da
vurot 20% so véi mre dinh cda nam 2018.

Aggregates 1w YTD 1Y
Flow (USD) 8.193.016 193.766.800 196.557.300
Flow/Assets(%) 0,87 20,59 20,89

1W Flow YTD Flow
Name Ticker (MLN USD) (MLN USD)
VFMVN30 ETF Fund E1VFVN30 VN 2,20 62,19
VanEck Vectors Vietnam ETF VNM US 2,52 61,76
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 3,47 38,83
Xtrackers FTSE Vietham Swap UC XFVT GR 0,00 30,98

Viéc Cuc Du trir Lién bang My (FED) ngay 20/3 chdm dit chu ky that chat chinh sach tién té da kéo dai 3 nam
qua, ddng thei FED néi dén thang 5 sé gidm lwong tai san ban ra hang thang, va dén thang 9 sé ngirng chuwong
trinh that chat dinh lwong (QT) nay lai da tac dong dén dong vdn dau tw trén toan ciu. Trong tuan vira qua,
dong vén da quay lai manh mé & céac thi tredng mai ndi trong d6 cé Viét Nam. CAc thj trwéng Dai loan, Han
qudc,...van duy tri strc hat rong manh mé. Trong khi d6 cac nwéc khu viee Asean nhw Indonesia, Philippines va
Viét Nam tiép tuc |a dia chi hap dan cta dong vén nay.

Chét lai, TTCK toan cdu da khéi dau quy 2 day thuan lgi dwoc hé trorbdi di#liéu vé nganh san xuét (PMI)
tich cuc trén toan cau va sé liéu viéc 1am khd quan tai My gitp xoa dju méi lo cta nha dau tw vé swgidm
téc cda nén kinh té toan cadu, swlac quan ngay cang ting vé dam phan thwong mai My - Trung va sw
dido ngwot manh mé trong 1dp trrrdong chinh séch tién té cda Cuc D tr Lién bang My (Fed). Bén canh
do, viéc xuét hién “chir thap vang” (golden cross) trén cac chi sd chinh, trong dé dwéng trung binh cta 50 ngay
vuot 18n trén dwong trung binh cta 200 ngay. Nhiéu chuyén gia tin réng tin hiéu k§ thuat nay co thé bao trudc
rang thi trwéng sé tiép tuc tdng thém trong ngan han.

Ca 3 chi s6 chinh ctia TTCK M§ déu ting diém trong tuan vira qua, Dow Jones tang 1,9%, S&P 500 tang 2,1%,
va Nasdaq tang 2,7%. Trong dé, S&P 500 da hoan tat chudi 7 phién tang lién tuc, chudi phién tang dai nhat cla
chi sé ké tir thang 10/2017.

Sw mém madng ctia FED cung v&i hy vong vé mét théa thuan thuwong mai sém dat dwoc gite My va Trung Québc
da nang S&P 500 Ién mirc cao nhét ké tir ngay 9/10. So v&i mire déng clra cao ky luc thiét 1ap hdi thang 9 nam
ngoai, chi s& nay hién chi con thp hon 1,4%. Bao céo viéc lam tét hon nhiéu so véi ky vong, diéu nay rat quan
trong béi gitp diu bét méi lo vé nguy co xay ra mét cudce suy thoai.

Trong phién dau tuan, sac xanh da pha khap cac thi trwéng chirng khoan chi chét ctia thé gi¢i nhe sé liéu cho
thdy nganh san xuét cta Trung Quéc, Chau Au va My tang truwdng trd lai trong thang 3 gitp xoa diu méi lo cla
nha dau tw vé sy gidm tdc cta nén kinh té toan cau

Khéng chi Phé Wall ma toan thj trwdng chirng khoan toan cau da hao hirng sau khi Tdng thédng Donald Trump
tuyén bé vao hém thir Ndm rang Bac Kinh va Washington dang tién gan t&i chd dat mét thda thuan thwong mai.
Ong Trump néi, théa thuan thwong mai néu c6 sé dwoc cong bd sau 4 tuan niva. Phia Trung Quéc cling ndi hai
bén da dat bwéc tién quan trong trong dam phan
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Tuan téi, mua bao cao két qua kinh doanh quy 1/2019 & Phé Wall sé& bat dau va cac béo céo lgi nhuan sé 1a
tam diém chi y cta gi¢i diu tw. Cac ngan hang Ién cta My dy kién sé mé dau cho mua bao céo nay. Gidi phan
tich dang dw béo loi nhuan ctia cac cong ty thudc S&P 500 c6 quy gidm so véi cling ky nam trwdc lan dau tién
ké t» nam 2016

Téng thdng Donald Trump ngay 5/4 kéu goi Cuc Dy tri¥ Lién bang My (FED) gidm lai suét va cé cac bién phap
phi truyén théng khac dé giai tda bot ap lwe ddi véi nén kinh t& ma éng cho 1a chinh FED da gay gidm tdc. Sau
4 |an nang lai suat trong ndm 2028, FED dén nay da tam dirng chu ky that chat nay. Sau cudc hop thang 3, Ch
tich FED Jerome Powell tuyén b6 FED c6 thé sé khéng c6 dot nang lai suat nao trong 2019, véi ly do ¢6 nhiéu
rdi ro tdng trwdng, bao gdbm sw giam téc cda kinh t& chau Au va Trung Quéc.

Trong 3 thang dau ndm nay, cac quy dau tw khéng mua cd phiéu méac du gia tri thi trwéng chirng khoan toan
cau da tang thém 10.000 ty USD vén hod. Cac quy dau tw chirng khoan tang 6% trong quy |, chua bang mét
nra mirc tang 13% cha S&P 500, theo Hedge Fund Research. Day dwoc danh gia la khéi dau gan nhw toi té
nhét cua thi trwéng chirng khoan ké tir nam 2012. Cac quy dau tw vira b 1& dot tdng gan day cda thij trwdng
ching khoan, va c6 1& nhiéu nguoi nght rang gid da qua mudn dé nhay vao. Vi mét sé quy dau tw nhan ra sai
lam va tdng mua, thij trweng chirng khodan sé lai cé thém dong luc di 1én. Viéc cac quy khdng tham gia vi thay
da tang cla thj trworng dang bi chi phdi béi tam Iy hon 1a cac yéu té co ban. Theo mét khdo sat doc 1ap cta
JPMorgan, khodng 1/3 ngwdi tham gia cho biét cé y dinh tang phan b tai san vao chirng khoan, ting t mirc
15% ctia nam 2018.

Tré lai véi thj treong trong nwérc, thi trieong da ¢6 sw khéi dau thudn loi trong tuan dau tién cda quy
méi bat chap thanh khodn lién tuc sut gidm trong 5 tudn vira qua. Swrthan trong cda dong tién dwoc thé
hién rd nhat &nhom bluechips khi nhém nay dang chju ap lwc tie viéc thj trieong phdi sinh dang cé6 marc
chiét kh4u réng so véi thj trieong cor sé’trong khi thoi gian dang can dan. Bén canh dé, viéc khéi ngoai
gidm cwong dé giai ngan cing la nguyén nhan khién thanh khoan thj trirong sut giam.

Trwéc lo ngai rdi ro & nhém bluechips, dong tién dau co da dich chuyén sang cac nhém midcap va smallcap.
Mé&c du van cé co hdi & cac nhém nhw dau khi, bao hiém, dét may, thiy san,....nhwng viéc trading ciing khéng
may thuan lgi khi suét sinh 1&i binh quan cda cac nhém cé phiéu van & mirc Am trong 2 tuan lién tiép. Thi truéng
da tang gan 20 diém so v&i day ngén han nhwng tbng thé thi van 1a gang co trong xu thé tich Iy, trong khi cac
thi trworng bén ngoai kha tich cwe thi dong tién trong nwéc lai cé xu hwéng nghi ngoi, khi cac thi trwéng nay co
sw diéu chinh thi thi tredng trong nwéc lai o6 phan (rng bi quan hon va ciing la ly do dé thi trwéng phai sinh soi
dong, nhirng yéu td nay dang gay tam ly trc ché cho nha dau tw.

M6t xu hwéng 16n cuda thi tredng ludn phai xuat hién dong tién 1&n, véi mirc dao déng cang ngay cang hep lai
va thanh khoén cang ngay cang thap thi sé dén thdi diém moi thir phai rd rang. Lén hay xubng déu dwoc, nhung
phai tao dwoc ky vong déng thuan Ién hon mai c6 thé 16i kéo dong tién vao. Viéc kéo chi sb khdng khé khi cac
nhém vén héa Ién déu da diéu chinh nhwng 16i kéo dwoc tién vao hay khéng mai 1a quan trong. Luc nay, thi
trwdng thé gidi tiép tuc kha quan véi kha nang sé s&m cé moét thdéa thuan thwong mai My -Trung, & trong nwéc
muia béo céo két qua kinh doanh sé bat dau va thoi gian déi vai thi trwdng phai sinh cling dang can. Thi trwong
S& c6 xu hwdng rd rang trong tuan nay, viéc 1én hay xubng déu dwoc mién 1a 16i kéo dwoc dong tién vao. Luc
nay thi trwong phai sinh dang duoc chi y hon ca khi khéi lwgng hop ddng mé dang dat mire ky luc & hop déng
thang 4, mét lwong tién Ion dang tap trung & thi trwedng nay ciing la yéu té 1am gidm thanh khoan bén thj triwdng
co s&. V&i mire chiét khau rong cong véi lweng tién tap trung Ién trong bdi canh thoi gian dang gan dén ngay
dao han thi thj trworng kha nang sé cé nhirng phién dao déng manh dé xac lap xu hwdng méi.

Vé k¥ thuat, viéc xuat hién “chir thap vang” (golden cross) trén cac thi triwdng 16n trén thé gidi, trong dé dwéng
trung binh ctia 50 ngay vuot I1én trén dwdng trung binh cia 200 ngay. Nhiéu chuyén gia tin rang tin hiéu ky thuat
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nay c6 thé bao trwdc rang thij trwéng sé tiép tuc tang thém trong ngan han. Chi sé Vnindex van dang nam trén
diém cét vang va ngay cang xa so v&i diém retest duwdng trenline trung han & 970 diém, % s6 ma cb phiéu vuot
nguwdng 200 ngay ciing dang & mdrc cao dat gan 59% cho th4y tin hiéu ky thuat dang Gng hd xu huwéng tang
diém cua thi treong. Nha dau tw do d6 van co thé duy tri mét ty trong cb phiéu & mdc cao hon tién trong danh
muc, cac hoat dong thiét 1ap vi thé mua mai cé thé thuc hién & cac nhip diéu chinh trong phién. Nha dau tw nén
theo ddi sat sao, phan tich ky lwéng va chéat chiu cac co hdi. Hién tai, vang hé trg manh cho thj truéng & khu
virc c6 sw gop mét cla diém cat vang va dwdng trendline giam gia ndi cac dinh thang 5 va thang 10 twong trng
véi 950 diém — 957 diém. V& ngan han, chirng ndo nguéng 965 diém con chwa bi vi pham thi nhip phuc hdi
hién tai ctia Vnindex van con tiép dién. Vé dai han, mirc day dau nam chwa thing thi co hdi d& Vnindex vé dinh
thang 10 hoadc vwot dinh thang 4 van con nguyén ven.

Cac kich ban thj trwong trong tuan téi:

Kich ban 1 (lac quan 30%): Vwot vuing khang cw ky thuat 995 diém hwéng téi Target 2 twong rng 1.025
— 1.040 diém - Hoan thanh mau hinh Bullish Gartley (Harmonic Trading Pattern)

950

Do thi tuan ctia VN-Index dang hinh thanh mau hinh Bullish Gartley X.ABCD. Trong 2 tuadn qua mau hinh dang
kiém nghiém viing khang cw muc tiéu 1 (Target 1) twong (ng viing 955-1.000 diém. Day ciing la vung khang cw
ctia Fibonacci 100% do dé kich ban lac quan xay ra khi VN-Index tuan nay c6 thé ting va vuwot qua ving khang
cw ky thuat 995 diém dé tré lai vwot dinh ngan han 1.000-1.015 diém huwong téi ving 1.025-1.040 diém.

Kich ban 2 (Than trong 50%): Sideway up ttr mirc 980 — 1.003 diém
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Change: 0.24% Volume: 129,755,944

Trong kich ban than trong hon, thi trwdng cé thé sideway trong vung tir 980 diém — 1.003 diém. Chirng nao
nguwdng 965 diém chwa bj vi pham thi nhip hdi phuc cla thj trwerng van con tiép dién, trong khi d6 & khu vuc
phia dwéi co6 ca mét rirvng cac ngwdng hé tre cho VN-Index nhw: MA50, MA200, Golden Cross, Fibonacci 38,2%,
trendline trung han...

Kha nang thi trwéng gidam manh 1a khé xay ra khi dang 1a mua cao diém DHCD, c4c tin tirc tlr doanh nghiép c6
thé hé tro cho gia cb phiéu. Bén canh do, cac bién sb vi mé trong nwdc kha tich cwe trong bi canh kinh té toan
cau suy yéu. O’ bén ngoai, chirng khoan toan cau sau quy 1 rat tich cwe thi kha ndng tang tiép 1a rat cao voi
chét xuc tac tlr vong tai dam phan gitrka My - Trung Québc dang dién ra va cac bién phap hé tro thi tridng tir cac
ngan hang Trung wvong I&n. Cac nhém cb phiéu cling da cd mirc chiét khdu hap dan, dong dan dat co thé quay
lai thi trwong, vé dinh gia mic P/E forward clia VN-Index dang & 15,7 1an thu nhap ciing 1a yéu tb kich thich
dong tién dai han giai ngan. Nhin chung, co hoi vé lai nguéng tam ly 1.000 diém 1a hoan toan co thé..

Kich ban 3 (kém lac guan 10%): Kiém nghiém lai viing hé tro’ 925 - 935

Kich ban x4u duwoc kich hoat trong trwdng hop TTCK Thé gidi va khu ve roi vao giai doan gidm sau va anh
hwéng manh dén TTCK Viét Nam. Chi s VN-INDEX xuyén thing hé tro manh 952 diém (MA200) va c6 thé
kiém nghiém lai viing 925 — 935 diém.
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M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 980.76

VNINDEX
VERA Cvg Dvg
Signal
Diff
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VNINDEX Index {(Vietnam Ho Chi Minh Stock Index / VN-Index) G 9 Daily 135EP opyri 2019 Bloomberg Finance L.P. 01-Apr-2019 01:04:23
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= Qua trinh hiéu chinh basis d& khéng dién ra nhw ky vong cua thi trwéng khi ma chénh Iéch chi s cac
HDTL va co s& du ddng thoi ting nhe van duy tri & mirc ndi réng trong tat ca cac phién, dén cudi tuan
mtrc chénh basis hién dat -16,69 diém dén -20,59 diém. Nguyé&n nhan la du basis da kéo gian rat dang
ké, gia tang rii ro nhung phe Short van kién tri véi kha nang thj tredng sé diéu chinh sau trong ngén
han. Hop déng thang 4 ting 4 diém so véi cubi tuan trwde lén 888 diém, thap hon co sé -16,69 diém
(tuan trwde 1a -16,13 diém), dang chu y mirc gia 888 da dwoc hop ddng nay gil tai dong clra lién tiép
trong ba phién cudi tuan. Cac hop déng F1905, F1906 va F1909 lan lwot dat 884,1diém (+1,2 diém),
884,1 didm (+1,2 diém) va 885 diém (+ 4 diém), theo d6 basis dat -20,59 diém, -20,59 diém va -19,69
diém.
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= Tbéng thanh khoan xudng thap hon 25,5% chi dat 397.717 hop dong dwoc khép 1énh do phai sinh dién
bién gidng co trong bién dd hep da gay nhiéu kho khan trong viéc xubng 1énh. Gia tri giao dich theo d6
ciing gidm manh gan 12.000 ty ddng xudng 35.314,9 ty dong.

= Tinh dén cudi tuan nay, khdi lwong hop ddng mé (Ol) da tang 22% dat 29.076 hop déng, trong dé Ol
hop ddng thang 4 chiém ty trong ap dao véi 28.221 hop ddng. Cac hop déng con lai c6 Ol 1an lwot dat
401, 279 va 175 hop ddng.

= Tuan qua, thi trwéng chirng khoan phai sinh dao déng di ngang trong bién dé hep, hoat dong trading
trong phién kha khé nhan va déi dién nhiéu rai ro khi VN30F1904 co giat lién tuc v&i bién do 3-4 diém.
Basis trong vai phién gan day luén duy tri téi thiéu -15 diém bat ké & chi s tang. Khi VN30 c6 d4u hiéu
quay dau gidm la 1ap tirc basis kéo dan tir 16-20 diém, diéu doé cho thay da phan gi¢i dau tw ky vong vé
nguy co gia tang bién dao ddng theo hwéng gidm. Lwc short tiép tuc ky vong thi trwérng sé diéu chinh
sau ho&c bién dao ddng dot bién chiéu gidm. V&i thanh khoan qua kém & VN30 va nhiéu tru dang trong
tinh trang chénh vénh thi ky vong nay khéng phai Ia khdng c6 co s&. Kich ban tich cwc tuan nay thi
trwdng phai sinh tiép tuc dao dong tich Idy trén viing hd tror 883-890 diém.

= V& mat ky thuat, chi s VN30 héi phuc phién thir 2 lién tiép. Nhin chung, tuy bién déng cuia chi sé khdng
I&n, nhwng véi nhiéu 1an co giat trong phién, co 18 cling gay nhiéu cdm xdc cho cac traders hém nay.
Puwong gia da vwot 1én trén cac dwdng MA ngén va trung han nhe MA5, MA10, MA50 va MA100 ngay.
H6 tro trong ngan han & dwdng MA50 ngay quanh viing 898-900 diém, trong khi ngwéng can manh
quanh 909-913 diém.

CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

Nganh Ma cp K:u}(‘?'n V6n héa (Ty dong) Room NN EPS 4Q 04 /0?/62019 KLE& UL

Ngan

hang
1 VCB Ném gii¥ 252,575 23.7% 4,060 17,264 17 68,100 1,371,142
P MBB Mua 46,812 20.4% 2,829 15,109 8 22,150 4,439,062
3 ACB Mua 37,664 #VALUE! 4,119 16,853 7 30,200 2,370,100
4 BID Ném git 119,826 3.2% 2,401 14,792 15 35,050 1,846,686
s TG Ném gii¥ 81,543 30.0% 1,454 18,037 15 21,900 5,914,648
6 VPB Theo d&i 49,258 23.2% 2,989 14,145 7 20,050 2,362,380
7 HDB Theo dbi 28,604 26.0% 2,897 15,938 10 29,250 1,365,252
8 VIB Mua 14,580 #VALUE! 3,873 14,194 5 19,400 372,746
9 LPB Theo déi 8,082 4.0% 1,287 13,601 7 9,100 817,802
10 . Theo déi 22,095 14.5% 993 13,657 12 12,250 3,545,347
11 TPB Theo d&i 19,308 30.2% 2,302 12,488 10 22,700 524,023
12 TCB Mua 88,813 #DIV/0! 2,487 14,790 10 25,400 2,229,308

Chirng khoan
13 sSI N&m giir 14,002 60.2% 2,611 17,850 11 27,500 1,414,107
14 HCM N&m giit 8,343 25.1% 2,650 12,007 10 27,600 574,734
15 VND Theo déi 3,504 46.8% 1,943 14,281 9 16,800 988,112
16 MBS Mua 1,929 0.0% 1,452 11,960 11 15,800 267,018

Bao Hiém
17 BVH N&m giir 65,673 24.8% 1,728 20,798 54 93,700 122,260
18 BMI Mua 2,366 42.7% 1,962 24,627 13 25,900 102,424
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19 PVI Mua 9152 #DIV/0! 2,230 29,354 18 39,600 105,338
Bat dong san
20 vIc Ném giit 367,356 9.3% 1,271 17,747 91 115,100 882,625
271 DXG N&m giir 8,151 48.7% 3,415 14,292 7 23,300 1,448,972
2 DIG Mua 4,577 31.4% 1,240 11,989 12 15,250 980,223
23 KDH N&m giir 13,497 47.5% 2,015 16,587 16 32,600 243,706
24 NLG Mua 6,863 49.0% 3,759 20,037 8 28,700 565,512
25 HDG N&m giir 4,044 15.7% 3,507 15,157 12 42,600 469,446
26 LHG N&m giir 1,020 14.3% 3,519 22,922 6 20,400 448,280
27 VHM N&m giir 310,165 15.3% 4,503 12,907 21 92,600 889,655
28 KBC N&m giir 7,093 20.8% 1,588 19,106 10 15,100 3,038,967
29 VRE N&m giir 83,372 32.0% 1,228 12,224 29 35,800 2,845,424
30 PDR Mua 7,632 #DIV/0! 2,285 12,937 13 28,650 891,252
Dau khi
31 GAS N&m giir 198,668 3.6% 5,877 23,550 18 103,800 624,760
32 BSR Mua 40,306 41.1% 1,163 10,083 11 13,000 1,932,344
33 PLX N&m giit 71,888 12.5% 3,285 16,916 19 61,400 1,759,674
34 PVD N&m giir 7,466 #DIV/0! 0 2 42 19,500 3,016,191
Xay dung & VLXD
35 P Mua 10,747 49.2% 18,357 101,864 8 140,700 137,456
36 vCs Mua 11,101 2.6% 5,917 17,414 12 70,800 136,899
37 VGC N&m giir 9,057 14.9% 1,179 13,763 17 20,200 3,019,160
38 ovT Ném gii¥ a15 13.7% 4,415 17,286 6 24,950 252,212
39 PTB Theo dbi 3,120 15.8% 8,346 30,402 8 64,200 142,044
40 BMP N&m giir 4,011 75.8% 5,224 29,973 9 49,000 154,163
a1 NTP Theo d&i 3,391 22.3% 3,715 25,241 10 38,000 14,054
4 AAA Mua 3,030 9.6% 1,238 15,075 14 17,700 2,779,392
4 HT1 Ném gii¥ 6181 #DIV/0! 1,681 13,547 10 16,200 237,877
Thép
44 HPG N&m giir 69,027 39.9% 4,037 19,067 8 32,500 5,235,870
45 HSG Theo dbi 3,571 #DIV/0! 355 13,439 26 9,280 5,539,569
Pién
46 REE N&m giit 10,030 49.0% 5,753 30,056 6 32,350 657,380
47 NT2 Mua 7,830 23.1% 2,618 12,795 10 27,200 227,295
48 PC1 Mua 3,180 38.0% 3,539 23,109 7 23,950 161,548
49 v2 N&m giir 1,666 14.4% 18,282 56,771 7 135,300 14,989
50 POW N&m giir 36,065 #DIV/0! 1,026 11,437 15 15,400 2,192,118
Logistic
51 VSC N&m giir 2,047 43.3% 5,746 31,259 7 40,850 156,892
52 GMD N&m giir 8,017 #DIV/0! 6,311 19,229 4 27,000 463,660
Il-ééng tiéu dung & Ban
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53 MWG N&m gii 37,251 49.1% 6,696 20,258 13 84,100 620,127
54 FPT N&m giir 29,328 49.0% 4,280 20,329 11 47,800 802,887
55 DGW N&m gii 934 9.6% 2,504 18,051 9 22,350 275,721
56 DHG Theo déi 15,559 43.5% 4,445 23,976 27 119,000 296,767
57 PNJ N&m giir 16,784 49.0% 5,909 22,425 17 100,500 290,316
58 VNM N&m giir 237,354 59.3% 5,294 14,805 26 136,300 826,163
59 QNS Mua 12,347 12.3% 5,020 21,733 8 42,200 339,233
60 VHC Theo dbi 8,316 36.1% 15,560 43,452 6 90,000 204,544
61 MSN N&m giir 102,706 40.3% 4,580 25,351 19 88,300 665,115
Phan bén & héa chat
62 CcSM Theo déi 1,570 2.7% 127 11,549 119 15,150 91,686
63 DRC Mua 2,548 23.1% 1,187 12,839 18 21,450 511,674
64 PAC Mua 1,785 #DIV/0! 3,227 12,906 12 38,400 13,261
65 BFC Mua 1,429 14.1% 3,060 16,324 8 25,000 188,029
66 DPM Theo dbi 7,279 22.9% 1,667 20,666 11 18,600 368,699
67 DCM Theo déi 4,823 3.0% 1,113 11,787 8 9,110 617,567
68 LAS Theo dbi 1,072 5.1% 985 11,261 10 9,500 56,271
69 APC Mua 360 10.0% 5,862 28,801 5 30,500 59,580
70 csv Mua 1,383 #DIV/0! 5,710 18,539 5 31,300 123,732
71 DGC Mua 5,157 1.0% 8,238 28,225 5 41,600 106,358
Du lich va giai tri
7 HVN Ném giit 58,150 9.6% 1,747 12,777 23 41,000 1,041,836
73 vie Theo d5i 61,094 #DIV/0! 9,463 19,557 12 112,800 856,459
74 AST N&m giit 2,542 29.1% 4,462 15,253 16 70,600 62,622
Dét may
75 TcM N&m giir 1,727 #DIV/0! 4,070 23,423 8 31,900 1,549,204
76 NG N&m giir 1,186 16.8% 3,654 16,094 6 22,900 1,394,937
Cao su
77 PHR N&m giir 7,168 #DIV/0! 4,785 19,302 11 52,900 714,137
78 DPR N&m giir 1,573 #DIV/0! 4,933 49,888 8 39,200 104,468
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