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NHAN BINH THI TRUONG TUAN 04/03 — 08/03/2019

Dién bién thi trwong quéc té:

2 x Tang giam 1

VN-Index 979.63 -0.94 16.42 9.76
VN30 915.32 -1.53 13.93 7.06
Dow Jones 26,026.32 -0.02 16.58 11.57
S&P 500 2,803.69 0.39 18.48 11.84
DAX 11,601.68 1.26 14.44 9.88
CAC 5,265.19 0.95 17.71 11.30
Nikkei 225 21,602.69 0.83 15.94 7.93
Shanghai 2,994.01 6.77 14.14 20.05
Vang 1,293.44 -2.71 0.85
Dau WTI 55.80 -2.55 22.88

Thij trirong chimg khoan toan cdu bién déng do cdng thang thwong mai va dja chinh trj

MSCI World All countries S&P 500 — Shanghai composit — VN-Index

. Normalized As 0f 12/26/2018

= Thi trwéng chirng khoan My bién dong kha nhiéu trong tuan qua. Chi s S&P 500 déng clra & 2.903
diém (+0,39%), chi s Dow Jones Industrial Average déng ctra & 26.026 diém (-0,02%), va chi sé Nasdaq
Composite déng clra & 7.595 diém (-0,9%). Khéi lwong giao dich cda ca thj trwéng cling c6 phan tang
leén. Cac dau hiéu tién trién trong dam phan thwong mai gitva My va Trung Québc da cai thién dwoc tam
ly cac nha d4u tw trong 1&n tuan. Cac cd phiéu da tang vot sau cac tweet ctia Tdng thdng Donald Trump
khi 6ng tuyén bé rang 6ng sé tri hoan viéc tang thué dbi véi hang hoa Trung Quéc vao ngay 1 thang 3.
Tuy nhién, trwdng doan dam phan thwong mai Robert Lighthizer cho biét rang con nhiéu diéu van can
phai dwoc thwe hién truwéc khi co thé dat dwoc thda thuan. Bloomberg da dwa tin vao chiéu thir Nam,
rang cac quan chirc My dang soan thao mét thda thuan ma Téng thdng Trump va Cha tich Trung Québc
Tap Can Binh c6 thé ky sém nhét la vao gilra thang Ba.
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» GDP MYy tang trwdng 2,6% trong giai doan thang 10-12/2018, manh hon so v&i mirc wéece tinh trung vi
2,2% cla cac chuyén gia kinh té tham gia cudc thadm do clia Bloomberg. Trong quy trwéc do, nén kinh
té My tang trwdng 3,4%, dua trén bao céo tr B6 Thuwong mai My cong bd trong ngay thir Nam (28/02)
— vén bi cong bb tré mot thang vi tinh trang déng clra Chinh phi My.

= Bén canh do, nha dau tw bét lo vé qua trinh that chét chinh sach tién té tir Cuc Dy tri Lién bang My
(Fed) da gop phan thuc day chirng khoan 1én cao hon trong ndm 2019.Tuy nhién, chirng khoan My danh
mat mlrc cao nhat trong phién cudi tudn (01/03) sau khi cac di¥ liéu kinh t& dang that vong dwoc cong
bd. Vién Quan ly Ngudn cung (ISM) céng bb di¥ liéu cho thy hoat déng sén xuét céng nghiép My tang
trwdng cham nhét ké tlr thang 11/2016. Trong khi d6, chi sé tam ly ngwdi tiéu ding cta Pai hoc Michigan
thdp hon ky vong trong thang 2/2019. M6 hinh GDPNow ctia Cuc Dw trr Lién bang My (Fed) khu vuc
Atlanta cling wéc tinh GDP quy 1/2019 chi tang trwéng 0,3%.

» Tai chau Au, thj trwérng chirng khoan tang diém bat chap cac cing thang dia chinh tri leo thang, ngoai
trir thj trwdng chirng khoan ctia Anh gidm diém do nhirng dién bién phirc tap cda tién trinh Brexit. Chi
s6 FTSE 100 ctia Anh déng clra & 7.106 diém (-1%), chi s& DAX 30 cta Pirc déng ctva & 11.601 diém
(+1,26%) va chi s6 CAC 40 cla Phap déng clra & 5.265 diém (+0,96%). Tuan qua di liéu vi mé cho thay
hoat ddng san xuét cta khu vwc chau Au tiép tuc yéu di. Theo IHS Markit, chi sé cac nha quan ly mua
hang san xuét cta khu vwc ddng euro (PMI) trong thang 2 d& gidm trong thang thir bay lién tiép va &
dwdi mire 50 diém 1an dau tién ké tir thang 6 ndm 2013. Dac biét PMI ctia Tay Ban Nha gidm xuéng mirc
thap nhat trong 5 nam qua.

= Thijtrwdng chirng khoan Nhat Ban tang nhe vé&i chi sd Nikkei 225 dong ctra & 21.602 diém (+0,8%) trong
tuan. Pong yén ciing yéu di va dirng & mirc 111,71 yén/dd la My. Tdng sa&n pham qudc ndi (GDP) cla
Nhat Ban trong quy 4 tdng 1,4% so v&i cung ky. Chi tiéu tiéu dung va kinh doanh tang 1&n bat chap ap
lwe tr cac yéu té bat loi nhw kinh té Trung Qubc dang cham lai va tranh chap thwong mai My-Trung
Quéc. Tuy nhién moét théng tin dang lwu y trong tuan qua la khoan no ctia chinh phd Nhat Ban da vuot
qué 1.100 nghin ty Yén (khoang 10 nghin ty USD), mtrc cao ky luc trong nhiéu ndm qua.

= Thi trwong chirng khoan Trung Quéc tuan qua tang diém kha tich cwc vao dau tuadn nhe céc théng tin
tich cwc tr dam phan thwong mai véi My. Méc du sau dé thi trwdng bi gidm diém trong phién giao dich
ngay thir 5 nhwng ciing khéng gay &nh hudng qua nhiéu. Chi s Shanghai Composite dong civa & 2.994
diém (+6,78%) va chi s6 Hang Seng Index déng clra & 28.812 diém (+0,01%). MSCI tuan qua ciing tuyén
bd sé& tang gap bén 1an trong sb cua cd phiéu Trung Quédc trong céc rb chi sé chirng khoan toan cau.
Quyét dinh ctia MSCI, dw kién sé tang cuwéorng dong vén dau tw vao Trung Quéc thém hang chuc ty db la
M§.

Normalized As Of 12/28/2018

S&P 500 index 12.791

Dow Jenes Industrial Average - Last Price 12.852
M shanghai Stock Exchange Composite Index - Last Price 20.053
M Nikkei 225 - Last Price 7.934
B Hong Kong Hang Seng Index - Last Price 12.97
Deutsche Boerse AG German Stock Index DAX - Last Price 9.875
CAC 40 Index - Last Price 12.534
Vietnam Ho Chi Minh Stock Index / VN-Index - Las al==] 5.758
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Gia dau thé gi&i tang hon 3% trong tuan qua

= B4t chap ba phién 1&n gia vao gilra tuan, thj tredng dau mé thé gidi van chirng kién mot tudn am
dam, gitra béi canh nhirng lo ngai vé ting trwdng nhu cdu ddu mé “phd may den” 1&n nd lwc cat gidm
san lwong cla cac nha san xuét. Tinh chung ca tuan, gia dau Brent giam 3,3%, con gia dau chuan
Tay Texas (WTI) giam 2,7%.

= Trong phién giao dich diu tuan (25/2), gia dau gidm hon 3%, ghi ddu mdc gidm I&n nhat trong mot
phién tinh tr dAu ndm dén nay, sau khi Téng thdng My Donald Trump kéu goi T chirc Cac nwéc
Xuat khdu Dau mé (OPEC) gidm bét nd lwc day gia “vang den” di 1&én. Ong Trump cho rang gia dau
dang tang qua cao, 6ng kéu goi OPEC "diéu tiét" nd lwc thic day gia dau. Nhirng phién giao dich sau
do, gia dau tang nhe nhé thong tin OPEC sé tiép tuc ké hoach cét gidm san lwong, bat chap nhing
chi trich ctia Téng thédng M§. Mét ngudn tin than can ctiia OPEC cho biét td chirc nay sé gilr virng
cam két clia ho. Pdng thei, OPEC sé thuc day cac nwéc thanh vién va cac nha san xuat ngoai khéi
tuan tha nghiém ngéat ké hoach céat gidam san lwong da dé ra dé can bang thj trwong va dwa lwong
dau du trir xubng mre trung binh cGa 5 nam. Gia dau tiép tuc tdng trong hai phién giao dich ngay
27/2 va 28/2, nho div liéu cho thay dw trir diu thé clia My gidm manh. Co quan Théng tin Nang luvong
M§ (EIA) cho biét lwong dau thd thwong mai dw trir cia My da gidm 8,6 triéu thung trong tuan két
thic vao ngay 22/2 so véi tuan trwdc d6. Con sb ndy cao hon gap dbi so véi mirc gidm 4,2 triéu
thung ma Vién Xang dau My (API) cong b hém thir Ba (26/2). Tuy nhién, trong phién cudi tuan (1/3),
gia dau quay dau gidm khoang 2%, do nhirng lo ngai vé tang trwdng nhu cau tiéu thu ddu mé theo
sau sb liéu yéu kém vé hoat déng ché tao tai My.

= Théng ké cho thay chi s6 hoat dong ché tao ISM tai My trong thang Hai da gidm xudng murc thap
nhat ké tr thang 11/2016. John Kilduff, dbi tac tai Again Capital LLC (New York, My) cho réng sw
gidm téc cta nén kinh té 1a thdng tin tiéu cwc ddi véi gia du. Theo cac chuyén gia, sb liéu kinh té bi
quan lam day 1én lo ngai nhu cau tiéu thu “vang den” trén toan cau sé sut gidam. Cac chuyén gia t
Goldman Sachs dy doan trién vong ngan han dbi véi gia dau 1a manh trong tir hai dén ba thang t&i
song dén cudi nam, trién vong sé kém sang hon do xuét khau cla My tdng va bat &n kinh té, chinh
tri, dia chinh tri leo thang.

Dién bién gia dau WTI trong tuan qua (Daily)

M Last Price
n 10
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CL1 Comdty (Generic 1st "'CL' Future) Daily 03MAR2018-0. 22019 Copyright® 2019 Bloomberg Finance L.P. 03-Mar-2019 23 :57
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Thi trwdng co’ sé tuan 25/02 - 01/03: Vung rung lac ky thuat!

= Chi sé VN-Index giam -0,9% sau 2 tuan lién tiép ting manh. Ca 3 nhém cé phiéu c6 vén hoa lén
déu giam diém da lan 4t mrc ting manh ctia cdc nhoém trung binh va nhaé.

= Thanh khoan tiép tuc tang do nhu cau chét |&i, gia tri khép 1énh binh quan da dat mirc 4.036 ty
dong, day ciing la tuan c6 murc thanh khoan khép 1énh cao nhét trong 5 thang qua.

= Swthodi lui caa thitrwéng trong tuan qua khéng thé khéng nhéc téi dong vén ngoai khi ho quay
ra ban rong gan 1.200 ty trén toan thi trwéng (khép 1&énh -210 ty). Dong tién ngoai van tiép tuc vao
thj trwong thdong qua cac quy ETF la diém nhan dang cha y.

= Théng 3, v&i lich thdng tin day dac nhw hai quy ETF co’ cidu danh muc, hop chinh sdch FOMC(19-
20/3), Brexit (29/3), dam phan thwong mai tiép tuc dién ra...thi thj trweéng rat c6 c6 thé kho tang
nhanh va manh ma thién vé trang thai diéu chinh va tich Iiy.

= Vé ky thuat, v&i thanh khoan tiép tuc dwoe duy tri nhw & tuan trwéc, sw déi tru thanh cong gitra
cac nhém dan dat sé quyét dinh kich ban cuia thj trwong ciing nhw ¢é bt pha thanh céng thir
thach & vung 1.000 diém - 1.024 diém trong ngan han hay khéng.

= Chién lwoc dau tw: Thi trwéng dang bwéc vao ving rung lac véi cac phién chét |& manh xuat
hién vé&i ap lwc ban 1én. Do dé, chién lwoe dau tw giai doan nay nghiéng vé co’ cau lai danh muc,
Do dé, cac phién héi c6 thé xem xét co’ cau lai DM giam ty trong cac ma yéu chi muakhi thi trwéng
diéu chinh vé&i mirc chiét khau da hap dan.

= Co hdi dau tw: Nhirng cé phiéu thudc ré VN30 nhw Bat dong san, ngan hang, dau khi, ching
khoan, hang tiéu dung, CNTT, y té, dworc pham. Nhém Midcap midcap c6 mire dinh gia hap dan,
c6 nén tang co ban va dwoc hwéng loi tir cac hiép dinh thwong mai méi, tir cang thang thwong
mai nhw: Thuay san, dét may, logistics, khu céng nghiép...

Thi trwéng chirng khoan trong nwéc cé tuan gidm diém dau tién tr mirc cao trong 5 thang, khép lai chudi 2 tuan
tang manh trwéc d6. Mire gidm & cac nhom chi sé Ién da 1an at da phuc hdi & cac nhom trung binh va nhé. Chét
tuan, chi s6 VN-Index gidm 0,9% vé 979,63 diém, r6 VN30 c6 mirc gidm manh nhét khi Ii 1,5% vé 915,32 diém,
trong khi d6 nhém Midcap va Smallcap lai ngwoc dong thj triedng véi mire ting 1an lwot 1a 2,7% va 1,9%.

Mé&c du vay, chi sé VN-Index van dang nam trén ngwdng trung binh 200 ngay sang phién th 10 lién tiép, mot
ngwdng theo ddi quan trong. Dong tién I&n van khdng ngirng db vao thi chi yéu do nhu cau chét 16i cta nha
dAu tw va khdi ngoai quay ra ban rong manh & phién reviews cla iShare MSCI sau 2 tuan mua rong lién tiép.

10% % THAY POI CUA CAC INDEX % THAY POl DONG TIEN CUA CAC

3.5% INDEX
B Tuan trwdc d& W Tuln vira qua
2.7% 26.5% 27.6%
1.9% 21.8% 21.0%
14.3%
0,
0.4% 11.0%

I 1 I I
'0.9% _10% l I

-1.5%

VNI VN30 MIDCAP SMALLCAP VNI VN 3%08% MIDCAP SMALLCAP
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Diém nhan trong tuan qua dén t phién gitra tuan khi thj trwdng trong nwéc phién nay ngoai bi anh hwéng tir
théng tin hoi nghj thwong dinh My — Triéu con bj tac ddng bdi ngay co' ciu clia iShares MSCI. Tac dong cong
hwéng da lam chi s6 VN-Index gidm manh trong phién chiéu véi nhiéu cd phiéu tru giam rat sau. Mat khac ciing
can thay rang trwéc phién nay, thj trwong da gan nhw ting lién tuc va khéng c6 mét sw diéu chinh dang ké nao.
Ap luc chét |oi tiém nang ré rang ludn duy tri & mare cao khi phan Ién vi thé ndm gitr ciia NDT dang c6 1&i va chi
can mot “sw ¢6” nhé ciing co thé kich hoat lweng hang nay ban ra chét I&i. Nhin chung, thj triedng da co sw diéu
chinh trong tuan vira qua nhwng tinh hinh khéng qué bi quan.

Sw thodi lui ctia thj trwéng trong tuan vira qua dén tir strc ép & c& 3 nhom c6 vén hoa lén 1a Ngan hang, Vingroup
va Thyc phdm bét chip ca 3 nhdm nay déu da tang tré lai vao phién cudi tuan. 15 cb phiéu cé ty trong vén héa
I&n nhét thij tredng gidm 1,19% trong mirc gidm 0,9% cla thj tredng chung.

= Nhom cb phiéu thuwc phdm, mét trong 3 nhém c6 vén héa Ién gidm manh nhét véi 3,1% khi VNM gidm
trén 5%, SAB giam trén 2%,....

» Nhom ngan hang cé mirc giam th& 2 v&i 2,1% khi BID giam 3,38%, CTG giam 1,42%, MBB giam 3,11%,
TCB giam 3,97%, ...

Nhom Vingrop ngoai trir TTF ¢6 mirc tdng manh gan 6% thi c& 3 cb phiéu cha chét 1a VIC, VHM, VRE c6 mirc
gidm 2%. Mac du vay, nhém Vingroup van la 1 trong 4 nhém cé mirc tdng manh nhét cla thi trudng ké tor dau
nam v&i mirc ting gap déi so v&i VN-Index. Trong tudn vira qua, VHM c6 théng tin Ong Pham Nhat Vwong
nhwdng ghé cha tich cho nguyén pho cha tich HDQT kiém CEO cta VHM. Trong khi d6, VRE hé 16 ké hoach
m& méi 13 TTTM Vincom trong ndm 2019 qua dé nang téng s6 TTTM Ién con sé 79 trén toan quéc, twong tng
nang téng dién tich ban 1& ciia doanh nghiép nay 1&én 1,6 triéu m2 san. Hién nay Céng ty s& hiru 4 dong thwong
hiéu la Vincom Center, Vincom Mega Mall, Vincom Plaza, Vincom+ va dang van hanh 66 trung tdm thwong mai
(TTTM) , hién dién tai 38 tinh thanh

Diém nhan trong tuan qua dén tir 3 nhém cé phiéu: Dét may, Dwoc pham va cao su tw nhién. T4t ca cac ¢
phiéu dét may déu ting diém trong tuan vira qua, TCM tang 11%, TNG tang 9,5%, GMC téng 7,2%, ...trong khi
nhém dwoc phdm ndi bat [a: DHG ting 16,67% khi Taisho Pharmaceutical Co. Ltd théng béo s& chao mua gan
28.4 triéu cp, twong ng 21.7% cb phan véi gia dw kién 120 nghin/cp.

Nhw vay tinh dén thei diém nay, chi c6 duy nhat nhom hoa chét 1a c6 mire tang trwdng am ké tr dadu ndm. C6
t&i 6 nhdm c6 mirc tang trwdng danh bai thj trworng ké tr ddu ndm va ciing 1a cdc nhém cé mirc tdng trén mrc
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binh quéan la : Vingroup, cao su tw nhién, 6 té va phu tung, thwe phdm, dét may va dau khi. 4/6 nhém nay dang
c6 murc tdng gap ddi so v&i chi sé VN-Index.
Thanh khoan tiép tuc tang trwdng trong tuan vira qua khi gia tri khé'p 1énh binh quan da dat mde 4.036 ty dong
(tang 4,3% so v&i tudn tredc do), tdng gia tri giao dich binh quan dat 4.761 ty déng. Pay ciing la tuan c6 muc
thanh khoan khép 1énh cao nhét trong 19 tuan va tiép tuc vrot mire binh quan trong 15 tuan vira qua. Dong tién
trong tuan vira qua tap trung & nhém Midcap va Smallcap vé&i mirc tang trén 20% trong khi nhém Bluechips bi
rat rong do &p lwc chét 1oi.
Vé cac nhom cb phiéu, méc du thanh khodn toan thj trwdng tiép tuc tdng nhwng da cé nhiéu nhém cd phiéu coé
mtrc thanh khodn gidm so vé&i tuan trwdc d6 nhw: Ngan hang (-15,3%), Thwe pham (-31%), San xuat va phan
phéi dién (-39%),...
Tinh dén thoi diém nay, nhom cé phiéu Dau khi la nhém duy nhat van hat dwoc dong tién trong 5 tuan lién tiép,
nhém bao hiém tién van vao sang dén tudn tht 4 lién tiép, cac nhém cd phiéu khac nhw: Dich vy, cao su tw
nhién, dwoc phdm, dét may ciing hat dwoc dong tién trong 3 tun lién tiép.
Vé co’ cau dong tién: Nhom Ngan hang van c6 mare d6 tap trung I&n nhat véi 23%, nhdm Xay dwng va vat liéu
xay dwng chiém 16% toan thj trwerng, nhém Dau khi chiém 11%, nhém Vingroup chiém 8%, nhém thwe phidm
chiém 7% va nhém bat dong san chiém 5%, ....So v&i binh quan thang thi tuan qua thanh khodn & cac nhém
chu chét déu giam.
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Vé giao dich caa khéi ngoai: Tuan diéu chinh vira qua cta thi trwéng c6 phan tac déng khéng nhé trong
giao dich ctia khéi ngoai. Ngoai viéc IShare MSCI reviews thi Dragon Capital ciing thoai 10% vén tai VGC
v&i tdng gia tri ban rong 14 993,84 ty dong. Trén san HSX, sau 14 phién mua rong lién tiép, khéi ngoai
da quay sang ban rong trong 2 phién cudi tuan vira qua, lwc ban tap trung & nhém Vingroup, dwoc pham
va dich vy, trong khi d6 ho lai co cau sang mua rong tai cac nhém cé phiéu nhw Ngan hang, ching
khoan, thwc pham, xay dwng va vat liéu xay dwng

Tuan vira qua, cac quy ETF tiép tuc vao rong thém 36,6 triéu USD, trong d6 ETF néi déong goép 11,5 triéu
USD. Vé&i tuan thr 2 lién tiép vao rong thi téng gia tri vao rong ké tlr ddu nam cta cac quy ETF da dat
105,8 triéu USD.
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Aggregates 1W YTD 1Y
Flow (USD) 36,624,191 105,843,310 61,041,217
Flow/Assets(% 3.31 9.57 5.52

1W Flow YTD Flow
Name Ticker MLN USD MLN USD
VanEck Vectors Vietnam ETF VNM US 15.06914 45.83962
VFMVN30 ETF Fund E1VFVN30 VN 11.51772 22.98507
Xtrackers FTSE Vietnam Swap UC XFVT GR 4.031064 20.35365
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 6.006267 16.66497

Chiéu ngay 01/03 (gi¢ Viét Nam), FTSE théng bao gitr nguyén chi sé6 FTSE Vietnam Index tai dot co' cau danh
muc dau tién cta nam 2019.
Da6i v&i chi s6 con lai 1A FTSE Vietnam All-Share Index, FTSE thém EIB, KDH; loai HBC.
Sau dot dao danh muc 1an dau tién ctia nam 2019, sb lwong cb phiéu trong hai danh muc trén 1an lwot 1a 20 va
45. Danh myuc m&i sé c6 hiéu lyc sau giér ddng ctra phién giao dich ngay thir Sau (15/03) va chinh thirc dwgc
giao dich tr ngay thr Hai (18/03).
GTGD khép I1énh nhém CP, ty dong GTGD khép 1énh trén HSX, Ty dong
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Quy FTSE Vietnam Swap UCITS ETF: db x-trackers FTSE Vietnam UCITS ETF — quy ETF do Deutsche
Bank quan ly va dau tu dua trén chi s6 cd sd FTSE Vietnam Index. Theo sO li€u md@i nhat tai ngay
27/02/2018, gia tri tai san rong (NAV) cua quy da tang Ién 33.65 USD/ccq so vGi murc cach do 3 thang
la 31.43 USD/ccq. Dé tai cd cdu danh muc, quy sé ban ra cac cb phiéu vugt ty trong tdi da 15% bao
gdm VIC, VHM cling mét s6 c¢d phiéu khac nhu VNM, SBT, dong thdi mua vao MSN, VCB, HPG...

Foreign Porfolio Investment

Equity Currency: USD

Japan 02/22/2019 -137.32  -2,675.40 -7,997.78 -7,997.80  -59,554.30 -68,060.10
S.Korea 02/28/2019 -198.45 -208.83 615.42 4,273.21 4,273.21 -767.65 -6,038.05
Taiwan 02/27/2019 90.27 658.85 2,471.46 4,289.95 4,289.95 -7,316.67 -9,844.42
China 12/31/2018 -3,461.67 -18,965.21  -11,104.47 -11,104.47

India 02/27/2019 -58.41  429.05 2,249.37 2,174.02 2,174.02 -2,491.34 -9,071.05
Malaysia 02/28/2019 -52.00 -71.40 -200.40 48.80 48.80 -3,398.00 -6,064.50
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Indonesia 02/28/2019  -91.32 -28.88  -237.04 726.93 72693  -2,252.63 1,263.06
Thailand 02/28/2019 -131.97 -172.40  -105.50 108.71 108.71  -7,317.67  -5,004.86
Philippines  03/01/2019  -31.71  58.67 31.71 502.70 502.70 -304.02  -1,254.79
Vietnam 02/28/2019  -4.33  -0.60 123.28 180.70 180.70 1,558.75 -55.28
Sri Lanka 02/28/2019 3.00 2.90 -14.80 -27.57 -27.60 -115.71 -267.87
Americas
Brazil 02/28/2019 ~ -15.08 -55.97  -335.45 73.44 73.44  -4591.13  -8,120.65
Canada 12/31/2018 8,608.04 21,106.70 8,608.04  21,106.70  -22,152.80
United State  12/31/2018 -18,212.00 -46,018.00 -129,543.00 -129,543.00 -248,433.00
EMA
Euro Area  12/31/2018 20,593.20 -19,180.40 166,217.00 166,217.00 -403,835.30
Dubai 02/28/2019 257  27.87 36.76 35.70 35.70 -184.29 227.49
Quatar 02/28/2019 ~ -2.75  43.88 135.70 425.20 425.20 2,871.10 2,204.55
South Africa 02/28/2019 ~ -71.25 -426.10  -469.99 -1,527.38  -1,527.38  -7,313.48  -8,357.89

Chét lai, Thij trwérng gidm diém trong tuan vira qua nhwng khong qua tiéu cuwc, véi 2 thang dau ndm thj trwong
da tang 9,85% (so v&i dau nam) cao hon so véi binh quan 5 ndm va binh quan 10 ndm lan lwot la 8,23% va
6,24%. Trong 10 ndm tr& lai day, cé t&i 6 ndm thj trweng tdng diém trong 2 thang dau nadm va trong 6 lan tang
diém nay co t&i 5 1an thj trwong két thac ndm déu tang diém, nam 2018 la ndm duy nhét trong nhém nay thj
trwdng déng clra giam diém.

Thi trwdng giam diém trong tuan vira qua cling hoan toan dé hiéu khi lién tiép 2 tuan trwéc dé thi trwdng da ting
manh & nhém tru va bluechips va khéng cé phién diéu chinh dang ké nao. Ap luc chét 16i tiém néng rd rang luén
duy tri & murc cao khi phan 16 vi thé ndm gitr cia NDT dang c6 |&i va chi cin mét “sw ¢d” nhé ciing c6 thé kich
hoat lwgng hang nay ban ra chét 1&i, ngoai ra cling phai k& dén viéc khdi ngoai quay ra ban rong khi cé sy co
cau cta ETF ngoai.

Thanh khodn tiép tuc téng 1&én mirc cao nhat trong 5 thang chd yéu do nhu ciu chét I&i va mot phan nhe khéi
ngoai tang cuwdng gidi ngan thdng qua cac quy ETF ndi va ngoai. Tuan qua cac ETF tiép tuc vao rong sang tuan
thr 2 lién tiép, trong thang 3 nay ciing sé& cé mot loat cac sy kién lién quan dén cac ETF: Ngay 08/03 VanEck
Vec-tors Vietnam (V.N.M) ETF céng bé két qua co ciu danh muc QI/2019. Ngay 11-15/03 Hai quy FTSE la
Vietnam ETF va VanEck Vectors Vietham ETF thwc hién giao dich co cdu danh muc Q1/2019. Ngay 21/03 dao
han hop ddng twong lai thang 03. Ngay 25-29/03 FTSE cong bb xép hang thij trwéong.

Ldc nay & bén ngoai, nha dau tw lai "phap phdng" hy vong v& mét thda thuan thwong mai My-Trung, trong khi
nhirng di liéu u &m vé nganh san xuét pha béng Ién thj trwdng. Mot cudc khao sat do tw nhan tién hanh cho
thay hoat déng clia cac nha may & Trung Quéc trong thang 2 gidm thang the ba lién tiép. Sé liéu cta Vién Quan
ly nguén cung Hoa Ky (ISM) cho thay hoat déng ctia nganh san xuat My gidm xudng mrc thip nhat ké tir thang
11/2016. Mét cude khdo sat ctia Dai hoc Michigan cho thay niém tin nguw i tiéu dung My trong thang 2 thap hon
ky vong. Trong khi d6, san xuét cta khu vic ddng tién chung chau Au hién & mirc suy gidm tdi té nhéat trong
gan 6 ndm. Du kha ndng Washington va Bac Kinh di dén mot thda thuan chdm dwt chién tranh thwong mai hién
chwa cé gi chac chan, nhwng nhirng thong tin nay van duoc gidi dau tw "bau viu" nhw mét hy vong.

Thi trwéng chirng khoan Trung Quéc da buwérc vao thi trwéng con bdé nhé ci hich tir viéc nha cung cap
chi sé toan cau MSCI tang ty trong cua c6 phiéu Trung Quéc loai A trong cac chi sé6 chuan toan trong
nam 2019, nh& dé c6 thé thu hit thém hon 80 ty USD vén nwéc ngoai vao nén kinh té Ién thi hai thé gidi.
Trong khi d6, & khu virc Chau Au, chi s6 STOXX 600 van tiép tuc co6 mét tuan tang diém bat chap anh huwéng
tr s6 liéu san xuét, tang trwdng GDP va Brexit.
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Con & TTCK My, tinh dén tuan nay chi sé Nasdaq da cé 10 tuan tang lién tiép, chudi tudn ting dai nhat ké tu
cubi ndm 1999. Déi v&i chi s6 S&P500, day la phién dau tién ké tir 8/11 chi s6 S&P 500 dong cira trén
2.800 diém, mot tin hiéu dwoc nhiéu chuyén gia cho la tét. Chi s nay hién chi con thap hon 4,2% so voi
murc cao ky luc thiét 1ap vao thang 9 nam ngoai. Nam nay, chi s6 da tang 11,8% nhé nhirng hy vong vé théa
thuan thwong mai va 1ap trwdng mém méng hon vé chinh sach tién té ctia Cuc Dy triy Lién bang My (FED).

Vé ky thuat, chi s6 VN-Index tiép tuc & trén ngwéng trung binh 200 ngay, mét ngwdng ky thuat then chét
thwérng dwoc theo déi. Do vay vé xu hwédng rd rang thi trwéng dang trong xu hwéng tang dai han. Véi quan
diém dai han, cac méc can & vang dinh thang 10 chi la nhé va thir yéu vi mét xu thé tang dai han méi van dang
di&n ra, nhirng lo ngai vé cac rung lac manh hon cé thé cé & khu vwc 1an can van khéng cé du ly do dé thay déi
danh gia vé xu hwéng tang cla thij trwéng tinh dén hién tai. Tuy nhién trong ngan han, cu thé la trong tuan nay
thi trwd'ng sé cé co hdi diéu chinh trong ving 1.000 — 1.024 diém, ving cé méat ctia mot sd nguwdng ky thuat
quan trong. Tuy vay, néu cé diéu chinh thi cling khdng dang ngai vi d6 ciing 1a tam ly chér doi chung ctia phan
ddng nha dau tw, bén canh dé cang Ién cao thi sw ddng thuan ciing yéu di, thj trwéng ciing can ha nhiét dé dong
tién dén muodn cé co hdi mua mai.

Nhin chung, khéng chi thj treérng Viét Nam ma ca thj tredng thé gidi lwc d& vé mét théng tin dang dan phai nhat.
S lac quan vé mét théa thuan thwong mai dang chiém wu thé truéc mbi lo vé div liéu nganh san xuat xau di.
Trong khi d6, Téng théng My Donald Trump va Cha tich Trung Quéc Tap Can Binh phai dén gitra thang 3 nay
m&i cé thé ky két mot thda thuan thwong mai. Chi sé VN-Index ciing da cé co hoi kiém tra mébc tam ly 1000
diém kha thuan loi nhwng déu khéng thanh cong, cé thdi diém 1én dén 996 diém rdi 999,9 diém. Dong tién ciing
dang c6 dinh & phién 28/2 v&i 4.500 ty ddng khép I1&nh, vi vay vé co ban thi chi khi thj trudng vuwot ca 2 dinh
nay (ca chi sb va dong tién) thi xu hwdng tang ngén han sé dwoc tiép dién. Trong béi canh khéng cé nhiéu
thong tin hé tro thi dwong di sé vat va hon va nhiéu nhip rung lac c6 thé xay ra dé rii bét lwong hang
T+, vi vdy mua & cac nhip diéu chinh sé c6 loi thé hon.

Cac kich ban thj trwong trong tuan téi:

Kich ban 1 (lac quan 30%): Hoan thanh mau hinh Bullish Gartley (Harmonic Trading Pattern), tiép tuc
ting hwéng téi Target 2 twong trng 1.000 diém — 1.039 diém

VMINDEX - Weekly 3M1/2
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D6 thj tudn ctia VN-Index dang hinh thanh m&u hinh Bullish Gartley X.ABCD. Trong 2 tuan qua méau hinh dang
hoan thanh viing muc tiéu 1 (Target 1) dung nhw dw bdo véi viing khang cw 947- 955 diém. Day ciing |a ving
khang cw cla dwodng MA200 do dé kha ndng co nhip chinh nhe truwdc khi break vung khang cyw nay tién vao
ving muc tiéu 2 (Target 2) twong ng khang cw manh tir 1.000 dén 1039 diém:

- Target 1: Ving khang cu Fibonacci 50% twong trng véi vang 931 dén 947 diém. Day 1a ving chbt |&i
dau tién c6 thé dién ra sau nhip tdng manh.

- Target 2: Vung khang cw 100% dén 127% twong (rng viing khang cw manh 1.000 diém dén 1.039
diém.

- Target 3: Vung khang cu Fibonacci rat manh 161.8% twong (rng ving 1.088 diém.

Trong dai han, VN-Index dang hoan thién mé hinh cai ném gidm gia theo tuan, véi cac dinh sau thap hon dinh
trwdc sau mot Bigtrend kéo dai va dat dinh & 1.200 diém trong thang 4/2018. V&i md hinh nay, thi trwdéng con
nguyén kha nang vé lai dinh ci tham chi vwot dinh kha xa néu hoan thién dung véi gia ky vong ctia md hinh.

VNINDEX - Weekly 02/22/2019 Open 954.85, Hi 993.16, Lo 953.32, Close 988.49 (4.0%) MA(Close 50) = 986.50, MA1(Close, 100) = 918.04, [1A2(Close 2 =T68.20
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Kich ban 2 (Than trong 50%): Trong kich ban than trong hon, thi trieé'ng c6 thé diéu chinh khi cham viing
khang cw 1.000 diém va chuyén sang giai doan tich liiy quanh viing dao déng 955 — 995 diém.

= Trong kich ban than trong hon, nhw ching t6i da dw bao trong tuan trwédc thi trwéng cé kha néng diéu
chinh & vung 986 diém dén 1.005 diém, trong trwérng hop thodi lui mirc hé tro ngén han gan nhét [a méc
972 diém. Va thuc té dién ra trong tuan, mirc low ctia VN-Index da cham 965.47 trwéc khi déng civa tuan
& ving 979.63 diém.

= V6i ap lwc diéu chinh va rung l&c kha nang tiép tuc dién ra khi VN-Index tién sat vang khang cw manh
quanh méc MA300 & vung 995 diém, chi sé c6 thé sé dao ddng tich Ity quanh ving 955 — 995 xay mat
bang gia ma&i trwde khi vrot ving khang cw tam ly va k§ thuat 1.000 diém.
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VNINDEX - Daily 3/1/2019 Open 971.05, Hi 980.82, Lo 970.54, Close 979.63 (1.5%) MA(Close,20) = 953.25, = 92547, MA2(Close,200

Kich ban 3 (kém lac guan 10%): Kiém nghiém lai ving hé tro’ 925 - 900

Kich ban x4u duoc kich hoat trong trwdng hop TTCK Thé gi¢i va khu vee roi vao giai doan gidm sau va anh
hwédng manh dén TTCK Viét Nam. Chi s VN-INDEX xuyén thing hé tro manh 955-960 diém va c6 thé kiém
nghiém lai viing 925 — 900 diém.

VMINDEX - Daily 3/1/2019 Open 971.05, Hi 98082, Lo 970 54, Close 979.63 (1 5%) MA(Close 20) = 953 25, =925 47, MA2(Close,200) =
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Dién bién Thi trw&ng chrng khoan phai sinh:
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= Rung lac manh trén thj tredng co sé tuan qua tao diéu kién dé giao dich phai sinh tré nén séi dong hon.
Tuan cudi ciing clia thang 2 cé tdng thanh khodn 695.055 hop ddng, cao nhat trong bdn tuan gan day kéo
tdng gia tri giao dich 1én con sb 64.026,95 ty ddng, ting gan 21.000 ty ddng so v&i tuan lién trwdc. Chiém
ty trong ap dao trong giao dich 1a KLGD cla hop dong thang 3 véi tdng 689.581 hop ddng dwoc khép lénh.
Bién do giao dich ctia hop ddng nay ciing dwoc kéo gian rat rong, phién thdp nhat dat 11 diém va phién
cao nhat dwoc ghi nhan la thi Nam (28/02) 1&n dén 23,7 diém, thuan loi cho nha dau tw dat Iénh ca hai
chiéu Long-Short.

= Néu nhw chi s6 VN30 dén cudi tudn nay sau khi tréi sut lién tuc chi gidm 1,5% so v&i cudi tudn trwdc vé
915,32 diém thi VN30F1903 ciing gidm 1,0% twong dwong 9,4 diém vé mic 910 diém, basis dat -5,32
diém. Trong tuan chi sé hop déng nay tuy cé dién bién cung pha séat sao véi co s& nhwng qua cac phién
kién tri gitr khoang cach thap hon tir 2,47-7,54 diém, phan anh tam ly than trong vé kha nang tang cla thi
trwdng trong ngan han. Cac hop déng con lai chét phién cubi tuan lan lwot dat 908,3 diém (-1,05%), 908,9
diém (-0,7%) va 909 diém (-1,02%). Theo dé basis cac hop dbng lan lwot dat -7,02 diém, -6,42 diém va -
6,32 diém.

=  Aplwc ban da gia tdng manh hon trén thi trwdng co sé trong tuan qua. VN30-Index lién tuc xuat hién nhirng
phién diéu chinh manh va tao co hdi cho cac vi thé ban ca trong phién va gir 1énh qua dém. Phién giao
dich cudi tuan da gia tang ky vong hdi phuc trén thij trwong co sé. DU vay xu hwéng héi phuc chwa cé sy
virng chéc trén khia canh dong tién. Ving dao déng an toan ctia VN30-Index sé 1a viing dao ddng 900-930
diém. Tuan giao dich t&i, wu tién chién lwgc giao dich trong phién khi xu hwéng cta VN30-Index van chua
cho thdy nhirng tin hiéu ddng thuan tin cay. Nha dau tw cé thé thyc hién cac vi thé mua quanh ngwéng
910-915 diém va thwc hién ban khi VN30-Index hdi phuc véi thanh khoan suy yéu. Cac vi thé gitr I1énh qua
dém theo d6 khong dwoc khuyén khich trong tuan giao dich t&i trwde rii ro ddo chiéu xu hwéng khé lueng
cua thj trwdng co s6.

= V& mat ky thuat, lwc cau &n dinh gitp VN30-Index phuc hdi tré lai, chi sé 14y lai mbc 910 diém. Stochastic
Oscillator va MACD cho tin hiéu trai chiéu chirng td rdi ro van con & mirc cao. Dong tién c6 phan than trong
khi khéi lwgng suy gidm dwdi binh quan 20 phién. Hb tro tét trong phién t&i 1a mbec 890-900 diém, trong khi
khang cw 1a viing 930-935 diém.

»  Tinh dén cubi tuan nay, téng khdi lwong mé (Ol) toan thi trwéng da tang 16,6% dat 17.219 hop déng, trong
do Ol ctia VN30F1M dat 16.564 hop ddng, ting 16,7%. Cac hop ddng VN30F2M, VN30F1Q va VN30F2Q
c6 Ol 1an lwot dat 217, 282 va 156 hop dong.

www.mbs.com.vn Giai phép kinh doanh chuyén biét



MARKET MBS

STRATEGY " ME SECURITIES |

CLTT xin gti kém ban nhan dinh nay danh muc cac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

Gia KLGD TB
03/01/2019 iM

Khuyén
nghi

Von hoa (Ty dong) Room NN EPS 4Q

1 VCB Nam giir 230,602 23.5% 3,360 17,078 19 62,200 1,156,251
0,
2 MBB Mua 47,008 20.0% 2,829 15,109 8 21,800 6,051,706
3 ACB Mua 37,415 #VALUE! 3,498 15,651 9 30,000 2,207,244
4 BID Mua 112,305 3.1% 2,401 14,792 14 32,850 993,638
5 CTG Nam giit 77 447 29.4% 2,064 18,694 10 20,800 6,214,111
6 VPB Theo do6i 51346 23.2% 2,989 14,145 7 20,900 2,291,113
7 HDB Theo doi 29822 26.2% 1,966 14,348 15 30,400 1,123,925
8 VIB Mua 13,979 #VALUE! 1,419 11,087 13 18,600 345,879
9 LPB Theo doi 14.175 4.5% 1,802 12,904 5 9,000 707,791
10 STB Mua 22,816 14.7% 744 13,185 17 12,650 4,475,372
11 TPB Theo do6i 17.820 30.2% 2,185 11,960 10 20,950 339,180
12 TCB Mua 93,009 #DIV/0! 2,839 14,151 9 26,600 2,997,778

Chirng khoan

13 SSI Mua 14,359 59.3% 2,899 18,921 10 28,200 1,844,173

14 HCM Nam giir 6,348 36.1% 3,097 12,029 9 29,400 651,094

15 VND Theo doi 3,650 46.5% 1,943 14,281 9 17,500 790,861

16 MBS Mua 1,856 0.0% 1,488 11,957 10 15,200 119,694
Bao Hiém

17 BVH N&m giir 65,673 24.8% 1,728 20,798 54 93,700 75,005

18 PVI Mua 8,158 #VALUE! 2,230 29,354 16 35,300 49,263

Bat dong san

19 VIC Nam giir 367,356 9.3% 1,366 17,244 84 115,100 669,497
20 DXG Nam giir 8.728 49.0% 3,415 14,292 7 24,950 1,147,941
21 DIG Theo doi 4153 38.0% 1,050 11,173 16 16,450 1,022,594
22 KDH Nam giir 12835 47.6% 1,403 15,591 22 31,000 164,932
23 NLG Mua 6385 49.0% 4,156 19,075 6 26,700 339,950
24 HDG Nam giir 3863 15.6% 3,507 15,157 12 40,700 308,014
25 LHG Nam giir 975 14.0% 4,958 22,563 4 19,500 280,361
26 VHM N&m giir 304,806 15.4% 1,879 27,617 48 91,000 592,577
27 KBC Nam giir 6,952 19.8% 1,130 18,685 13 14,800 2,941,862
28 PDR Theo doi 6,979 6.4% 1,935 11,820 14 26,200 631,650
Dau khi
& e 0,
29 GAS Nam giir 191,395 3.5% 6,473 22,203 15 100,000 503,485
30 BSR Theo doi 42,477 41.1% #N/A N/A #N/A N/A #N/A N/A 13,700 1,554,077
& e 0,
31 PLX Nam giit 67,906 12.1% 3,285 16,916 18 58,600 975,241
32 PVD Nam giir 6.681 20.2% 0 1 113 17,450 2,050,179
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Xay dung & VLXD

33 CTD Nam giif 10,250 47.7% 20,202 103,227 7 134,200 94,544
34 VCS Nam giir 10,647 2.6% 5,620 17,592 12 67,900 146,906
35 VGC Nam giif 9,684 18.7% 1,179 13,763 18 21,600 2,790,960
36 CVT Nam giir 851 13.7% 4,363 16,425 5 23,200 298,050
37 PTB Theo do6i 3,086 15.7% 8,346 30,402 8 63,500 86,555
38 BMP Nam giif 4,420 76.6% 5,586 30,410 10 54,000 120,401
39 NTP Theo do6i 3,391 22.5% 3,938 24,025 10 38,000 19,280
40 AAA Mua 2,636 10.0% 1,731 14,642 9 15,400 1,532,229
41 HT1 Nam giir 6,067 5.9% 1,599 13,024 10 15,900 323,899
Thép
42 HPG Nam giir 72,744 39.8% 4,334 18,317 8 34,250 5,155,798
43 HSG Theo do6i 3,579 15.9% 355 13,439 26 9,300 3,809,273
bién
44 REE Nam giir 10,247 49.0% 5,068 28,283 7 33,050 537,812
45 NT2 Nam giif 8,406 23.3% 2,618 12,795 11 29,200 326,345
46 PC1 Theo do6i 3,173 37.9% 3,539 23,109 7 23,900 133,708
47 TV2 Nam giif 1,563 14.4% 21,392 51,475 6 126,900 24,067
48 POW N3m giit 39109 15.4% 1,026 11,437 16 16,700 3,040,403
Logistic
49 VSC Nam giif 2,180 42.5% 5,746 31,259 8 43,500 156,750
50 GMD Nam giir 8,225 49.0% 6,311 19,229 4 27,700 450,158
Hang tiéu dung & Ban
lé
51 VNM N3m giif 246,235 59.7% 4,997 14,620 28 141,400 850,155
52 QNS N&m giit 12,639 12.0% 4,154 18,197 10 43,200 188,018
53 VHC Nam giif 8,871 36.6% 13,325 40,989 7 96,000 188,027
54 MWG Nam giir 38,774 49.0% 6,696 20,258 13 87,500 631,977
55 FPT Nam gii¥ 27,365 49.0% 5,322 19,350 8 44,600 583,759
56 DGW Nam giir o4 10.3% 2,504 18,051 9 23,200 451,654
57 DHG Theo do6i 15,559 45.4% 4,037 22,423 29 119,000 331,180
58 PNJ] Nam giir 16,450 49.0% 5,428 20,860 18 98,500 262,673
59 VRE N3m giir 79,180 32.0% 646 11,192 53 34,000 1,764,377
60 MSN Nam giif 103,520 42.2% 5,416 16,729 16 89,000 794,208
Phén bon & héa chat Theo ddi
61 CSM Theo do6i 1,513 2.7% 157 11,533 93 14,600 42,371
62 DRC Theo doi 2,649 23.1% 1,191 12,845 19 22,300 235,848
63 PAC Nam giif 1,719 28.3% 3,282 13,346 11 37,000 13,801
64 BFC Theo dbi 1,238 14.0% 3,278 17,651 7 21,650 132,104
65 DPM Theo do6i 8,003 22.9% 1,492 20,403 14 20,450 681,053
66 DCM Theo do6i 4,759 3.2% 997 11,642 9 8,990 727,864
67 LAS Theo do6i 1,072 5.3% 1,017 11,782 9 9,500 18,906
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68 DGC Mua 5,331 0.9% 2,081 25,972 21 43,000 86,917
Du lich va giai tri
69 HVN Nam giir 57,441 9.5% 1,727 12,234 23 40,500 719,640
70 vic Theo do6i 64,993 22.2% 9,463 19,557 13 120,000 701,208
71 AST Mua 2,538 28.6% 4,337 14,094 16 70,500 69,656
Dét may
72 TCM Nam giif 1,781 49.0% 3,678 22,563 9 32,900 1,080,249
73 TNG N3m giif 1,021 19.0% 3,200 15,085 6 20,700 1,009,917
Cao su
74 PHR Nam giir 6,152 8.0% 3,635 19,741 12 45,400 430,414
75 DPR Nam giif 1,623 #DIV/0! 4,933 49,888 8 40,450 109,815
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