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NHAN BINH THI TRWONG TUAN 07/01 — 11/01/2019

Dién bién thi trwong quéc té:

Chi sé Pidm sé Tang giam1 | o, YTD
tuan (%)

VN-Index 880.90 -1.22 15.42 -1.30
VN30 840.17 -2.42 13.04 -1.73
Dow Jones 23,433.16 1.61 15.61 0.45
S&P 500 2,531.94 1.86 17.29 1.00
DAX 10,767.69 1.98 11.87 1.98
CAC 4,737.12 1.25 14.64 0.14
Nikkei 225 19,561.96 -2.26 13.55 -2.26
Shanghai 2,514.87 0.84 11.82 0.84
Vang 1,286.05 0.28 0.28
Dau WTI 47.96 6.57 5.62

TTCK thé giéi héi phuc ngoai trie Nhdt Ban. Khép lai tudn giao dich ngdn ngay mé dau ndm méi 2019,
thi trerong chdng khoan toan cau déng loat Ién diém, khi nhidng hy vong méi vé dam phan thwong mai
gidPa My va Trung Quéc dién ra vao dau tuan téi. Bén canh dé, Cha tich Cuc Dwtrr Lién bang My (Fed),
Jerome Powell, cho biét Co’ quan nay sé kién nhén trong viéc nang |ai suat, qua dé giup xoa dju néi lo
vé chinh séach tién té that chat trong twong lai gan.

= Ngay 4/1, B6 Thwong mai Trung Quéc cho biét nwéc nay va My da nhét tri sé 1én ké hoach té chirc cac
cudc dam phan thwong mai cap thir trwdng vao ngay 7-8/1 téi. Day sé la cudc thuwong lwong truc tiép
dau tién ké tr khi Téng théng My Donald Trump va Chua tich Trung Quéc Tap Can Binh dat duwgc thda
thuan "dinh chién thwong mai" ngay 1/12/2018.

= B Lao dong My cdng bb bao céo viéc lam thang 12/2018.Cu thé, theo bd nay, nén kinh té I&n nhét thé
gi¢i da tao thém 312.000 viéc lam mai trong thang 12/2018, vwot mirc dy bao cua gi¢i phan tich la
182.000 viéc lam. Sé liéu dang khich 1& nay, cung véi te do tang lwong manh hon dw bao da gop phan
xua tan lo ngai rang Fed sé tiép tuc lac quan vé ké hoach téng |ai suat ctia co quan nay trong nam 2019.
Cung ngay, Chu tich Fed Jerome Powell, cho biét Fed sé& kién nhan hon trong viéc nang lai suét, déng
thdi n6i thém rang co quan nay sé khdéng “ngan ngai” thay dbi ké hoach cét gidm bang can dbi ké toan
néu co van dé, qua do gitp xoa diu ndi lo vé chinh séch tién té that chat trong twong lai gan.

= Thi trwong chirng khoan My ndi tiép da tang cla tudn trwdc, mac du thi trwong van cwe Ky bién dong.
Két thac tuan, chi sé6 S&P 500 dong clra & 2.531 diém (+1,85%), chi sé Dow Jones Industrial Average
dong ctra & 23.433 diém (+1,61%), va chi s Nasdaq Composite déng clra & 6.738 diém (+ 2,34%). Cac
cb phiéu nang lwong tang diém trd lai do dwoc hd tro bdi gia dau. Cac cb phiéu cong nghé giam diém
trong tuan qua, dac biét 1a Apple do phat biéu tiéu cwc vé doanh sbé iPhone clia CEO Tim Cook vao thi
nam.

= Thi trwong chirng khoan chau Au té ra phan khich trwéc trién vong dam phan thwong mai méi
gitba My va Trung Quédc. Tuy nhién, vao thir Nam, thi treong chirng khoan chau Au da bi cudn vao dot
ban thao toan cau do dw bao doanh sb kém kha quan cta Apple, ciing ¢d nhan dinh rang sw suy gidm
kinh té& toan ciu dang dién ra. Két thic tuan, chi s6 FTSE 100 cGa Anh déng clra & 6.837 diém (+1,54%),
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chi s DAX 30 cla Ptrc déng civa & 10.767 diém (+1,98%), va chi sd CAC 40 clia Phap déng clra &
4.737 diém (+1,26%).

= Tai Nhat Ban, thi trwong chirng khoan da déng ctra cho ky nghi ndm mai tir thir Hai dén thi Nam, va
giao dich tré lai ngao ngay thir Sau. Chi sb Nikkei 225 déng clra & 19.561 diém (-2,26%). Tuy nhién dién
bién dang chu y lai la sw ting vot ctia ddng Yén do nhirng lo ngai cla nha dau tw vé sw suy thoai kinh
té toan cau. Vao thir Ndm, déng yén tang vot nhanh hon 4% so vé&i déng dd la My, sau dé da 6n dinh
tré lai quanh mirc 107 Yén/do la My.

» Thi trwdng chirng khoan Trung Quéc tang diém nhe trong tudn qua, do nhirng ky vong v& dam phan
thwong mai véi My. Két thic tuan, chi sé Shanghai Composite dong cra & 2.514 diém (+0,84%) va chi
s6 Hang Seng Index doéng ctra & 25.626 diém (+0,48%). Sau khi thi trwdng thir Sau déng ctra, Ngan
hang Nhan dan Trung Quéc (PBOC) da ha ty 18 du trir bat budc (RRR) thém mét diém phan tram, danh
d4u lan cat giam RRR th nadm ké tr dau ndm 2018 cla Trung Québc. Cac nha phan tich xem day la
dong thai cd gang hd tre nén kinh té dang cham lai ctia nwéc nay.

Gia dau ghi nhan tuan tang an twong:
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= Thitrwdng dau thé gidi da khép lai tuan giao dich dau tién cta ndm 2019 vé&i mirc ting lan dau tién trong
mot thang qua, gitra lc gi¢i dau tw dang tap trung vao cac vong dam phan thwong mai maéi gitva My va
Trung Quéc, du kién duwoc khdi ddng trong tuan téi. Thém vao dé, sé liéu tich cwe vé thj trudng viéc lam
M§ ciing “xoa diu” lo ngai vé tinh trang suy giam kinh té, qua dé gitp gia dau “vot” I&n mic cao nhat ké
tr gitba thang 12/2018. Két thac phién giao dich ngay th& Sau, hop ddng dau thé ngot nhe WTI giao
thang 2 trén san Nymex ting 87 xu (twong dwong 1,9%) Ién 48,31 USD/thung, qua d6 gép phan nang
tdng murc tang trong tuan 1én 6,57%

= Bén canh do6, di¥ liéu dwoc ché doi tr Co quan Thong tin Nang lwong My (EIA) da cong bb vao ngay
th&» Sau — cham hon binh thwdng 2 ngay do nghi mirng Nam méi (01/01) — cho thay dy trir diu thé tai
M§ hau nhw khoéng cé thay déi tuan thir 2 lién tiép, méc du dw trir cac san phadm xang dau lai ting manh.
EIA cho biét nguén cung dau thd néi dia chi cong 7.000 thung 1&n 441,4 triéu thing trong tuan két thic
ngay 28/12/2018, trai ngwoc hoan toan véi dw bao sut 4,5 triéu thung cla Vién Xang dau My (API) va
dw bao giam 1,3 triéu thung tr cac nha phan tich tham gia cuéc tham do cla Platts.
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= Di liéu tr Baker Hughes vao ngay thtr Sau cho biét sb gian khoan dau dang hoat déng tai My giam 8
gian xudng 877 gian trong tuan nay, cho thay san xuat dang cham lai.

Thi trieéng vang: Vang thé giéi giam nhe tuan qua tuy nhién duy tri da ting nhe trong thang 11.
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= Khép lai phién giao dich cudi cuing ctia ndm 2018 vao dau tuan nay, gia vang thé giéi di xubng va ciing
ghi ddu ndm ha gia dau tién cta kim loai quy nay trong ba ndm tré lai day. Vang thwdng dwoc coi la tai
san dau tv "an toan" trong bdi canh cang thang dia chinh tri va thwong mai trén toan cau gia tang. Tuy
nhién, xu hwéng gidm gia cta kim loai quy nay trong nhirng thang vira qua la do ddng USD tang gia.
Trong tuan qua, gia vang tang nhe khi nhirng lo ngai vé kha nang cac nén kinh té Ién giam téc chi phbi
nhiéu thi trwéng trén toan ciu va thic day nhu cau ddi véi kim loai quy dwoc xem 1a kénh tri &4n an toan
nay.

= K&t thdc tuan, gia vang giao thang 2/2019 tang 0,2% lén 1.285,80 USD/ounce. Trong khi do, gia vang
giao ngay cling tang 0,2% Ién 1.283,86 USD/ounce.

= BAo c&o viéc lam ctia My c6 thé cing cb quan diém réng nén kinh t& My dang duy tri “strc khée” 6n dinh,
song ciing c6 thé gia tang hoai nghi vé chién lwoc nang lai suat cta Cuc Dy tri» Lién bang My (Fed)
trong nhirng thang t&i. Duoc biét, 14i sut tang cao co6 thé lam gidm tinh hap dan cda vang, nhung mbi
de doa nang lai suét ciing khién nhi¥ng tai san rdi ro nhw chirng khoan bét 6n.

= Su lac quan vé nhirng dién tién mai trong dam phan thuwong mai gitva My va Trung Quédc da giup hé tro
c&c tai san c6 radi ro va lam suy yéu nhu cau vang.
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Thi trwdng co’ sé tuan 07/01 - 11/01/2018: Ky vong nhip hdi phuc!

= Thitrwéng giam sang tuan thir 4 lién tiép, ap lwc ban & nhém midcap va smallcap, nhém cé phiéu
Vingroup, thwc pham va cao su tw nhién di ngwoc thj treong.

= Thanh khoan thi trwéng xuéng murc thap ky luc, chi dat gan 2.200 ty déng/phién. Dong tién van
tap trung phan I&n & nhom ngan hang, xay dwng va vat liéu xay dwng, san xuat va phan phéi
dién, bat dong san va dau khi...

= Cac nha dau tw nwéc ngoai van mua 200 ty déng trén toan thi trwéng, tap trung & nhom: Thwc
pham va d6 uéng, xay dwng va vat liéu xay dwng, bat déng san, Pién nwéc va xing dau khi dét,
dich vu tai chinh, tai nguyén co’ ban

= Veé ky thuat, trong kich ban than trong, thi trwéng c6 kha ning phuc héi tré lai va nhiéu kha nang
sé dao dong xung quanh méc 915 diém.

= Chién lwogec dau tw: Nhiéu kha nang cac nha dau tw sé chuyén hwéng sang xay dwng danh muc
dau tw mang tinh chat phong vé va c6 tdm nhin dai han nham giam thiéu nhitng bién déng Ié&n
nhw trong nam vira qua, n6i khéng véi viéc lao vao mua tat tay (all - in) tai moi th&i diém. Trong
doé tuyét do6i tuan tha nguyén tac va co thé cat |6 néu can thiét khi thj trweéng dién bién xau hon
so v&i ky vong.

* Co hdi dau tw: Uu tién nhém cé phiéu Ngan hang da giam sau, BDS va BDPS khu CN, Nhém CP
ban |é, hang tiéu dung, Céng nghé théng tin, nhém hwéng i ttr CPTPP nhw thuy san, dét may,
logistics, Nn6m san xuat va kinh doanh dién...

WMINDEX - Daily 1/4/2019 Open 872 69, Hi 881.48, Lo 861 85, Close 880.9 (0.3%) Vol 117 664,072 MA(Close 20) = 922 53, Mid MA[Close 50) = 92024, L ong MA[Close 100) = 952 27, MA1(Close 200) = 986.69
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TTCK trong nwéc tuan qua chi giao dich 3/5 phién sau ky nghi 1& trong bdi canh céc thj trwéng chirng khoan
toan cau tiép tuc lao déc da khién ap lwc ban trong 2/3 phién trong tuan va thj trwéng chi khéi sac & phién cubi
tuan khi cac tin tirc bén ngoai tich cwe hon. Pay cling la tuan thir 4 lién tiép chi sé VN-Index mét diém, twong
tw nhw dot gidm diém 4 tuan trong thang 10/2018. So v&i mirc méat diém cla thi trwéng chung 1a 1,3% trong
tuan qua thi 4p lwc ban da khién cac nhom Midcap va Smallcap gidm manh lan lwot 2,8% va 2,5%, nhom
bluechip méat diém it hon so véi 2 nhém nay nhwng ciing & mirc 1,7%.
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Cung véi sw bién ddng manh cla cac chi sé, thanh khoan cla thj trwéng ciing sut gidm vé mdre thap ky luc, gia
tri khép 1énh binh quan trong tuan qua chi dat gan 2,2 ty déng/phién, thAp hon mirc binh quan cta ndm 2018 &
4,3 ty ddng/phién va mac binh quan 6 thang & mac 3.000 ty ddng/phién. Toan thi trwdng sut gidm 8% trong do
nhém Midcap c6 mirc sut gidm manh nhat 24%, nhém bluechip van gitr dwgc dong tién & lai.
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Bét chéap thi trwong gidm diém, & cac nganh nhw truyén théng hay Bat dong san hodc cac nhom cb phiéu
Vingroup, thwc thdm va cao su tw nhién van cé mlrc tdng trong tuan vira qua. Sau khi dot ngot giam san trong
phién cubi tuan trwdc VIC da hdi phuc manh mé trong tuan nay va la tru chinh gidp han ché da gidm sau cua
VN-Index. Bé&n canh d6 da héi phuc an twong cla cac Large Cap khac nhuw VNM, VCB, VHM ciing déng gop
I&n vao sb diém ting cta VN-Index.

Trai ngwoc sw sut gidm manh ctia SAB, BID, CTG |a nguyén nhan chinh khién thj trwdng sut gidm trong tuan
qua. Nhém ngan hang ciing gap ap lwc diéu chinh 16n trong tuan qua. O nhém Large Cap, ngoai VCB duy tri
dwoc tin hiéu tich cuwc, cac ma BID, CTG, TCB déu gidm sau trong tuan qua. Ap lwc ban ciing chiém wu thé &
mot s ma Midcap trong nhém nay nhw MBB, STB, TPB, VPB. Trong tuan qua, cac cb phiéu dau khi van chwa
cho thay dau hiéu tich cwc va cé sy phan hdéa manh mac du gia dau dang trén da hdi phuc khi co phién ting
thr 5 lién tiép. Trong khi cac cd phiéu GAS, PVD diéu chinh gidm trén 2% thi PVS, PVT, PVC déu dao chiéu
thanh céng va tang nhe trong tuan qua. Dong tién van tap trung phan I&n & nhém ngan hang, chiém 1/3 thi
trwdng. Ngoai ra & cac nhém nhu: san xuat va phan phdi dién, xay dwng va vat liéu xay dwng, dau khi, bat dong
san... van la dia chi clia dong tién trong tuan vira qua.

Vé giao dich cta khéi ngoai: Nha dau tw nwéc ngoai tap trung gom cé phiéu bluechip, tiép tuc mua rong tich
cwec véi tdng gid tri hon 200 ty ddng trong nhirng phién giao dich thiéu khéi sic tudn ddu ndm méi 2019. Trong
d6, VNM dan dau danh muc mua rong véi 90,72 ty déng, twong dwong khdi lwong 734.160 don vi. CAc ma
dwoc mua rong manh tiép theo dé 1a CTD vé&i 61,19 ty ddng (384.330 don vi), MSN véi 47,45 ty déng (606.710
don vi), GAS v&i hon 36 ty ddng (417.160 don vi)...

Tréi lai, c6 phiéu ngan hang VJC bj khéi ngoai ban rong manh nhét véi 102,71 ty déng, twong dwong khéi lwong
889.850 don vi. Nhw vay, khdi ngoai tuan vira qua da mua rong ddi véi cac nhém: Thwe phdm va dé ubng, xay
dwng va vat liéu xay dwng, bat dong san, Pién nwdc va xang dau khi dét, dich vu tai chinh, tai nguyén co
ban....trong khi bAn manh & nhoém du lich va gidi tri, ngan hang, ban 18, y té...trén san HSX sau 7 phién mua
lién tiép, phién cubi tuan thj trwéng dao chiéu tang diém thi khdi nay lai quay ra ban rong.
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Nam 2019, thi trwéng dwoc ky vong sé c6 nhirng chuyén bién tich cwc: 1) cac bién sé vi mé tiép tuc la nén
hé tror va tao dong lwc cho sw tang trwéng cua thi trweéng va tao sire hat déi véi dong vén ngoai. 2) ndm
2019 1a nam hoan thién Luat Chirng khoan stra déi dé trinh Quéc hdi va thao luan. 3) trién vong nang
hang thij trwong [én nhom céc thi trwdng méi néi tir MSCI, trwéc dé FTSE Russell ciing da dwa Viét Nam
vao danh sach theo d&i nang hang ttr thi trwng can bién 1én thi trwdng méi néi loai 2. 4) CAc thi trwong
m&i néi dwoc dw béo trién vong lac quan hon trong nam 2019 nh& dinh gia hap dan sé khién dong vén
ngoai quay tré lai va thi trwwong Viét Nam ciing sé dwoc hwéng loi....
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Tuy nhién, ndm 2019 thj trwedng van sé dbi mét véi nhiéu b4t 6n dén tir bén ngoai: 1) ting trwéng kinh té toan
cau cham lai, 2) qua trinh binh thwéng héa ldi suat cta Cuc Dw triv lién bang My (Fed), 3) cac yéu t6 bat
on dia chinh tri...

Tré lai v&i TTCK trong nwéc véi tuan thé 2 cla nam 2019, nhivng tin hiéu tich cwe da xuét hién trong phién cubdi
tuan, thi trwd'ng da coé phién 16i ngwoc dong ngoan muc va lay lai méc 880 diém thanh céng. Biém tich cwce lic
nay dén tlr cac yéu td bén ngoai véi dam phan thwong mai sé dién ra trong tuan téi, Cha tich Cuc Dw tri Lién
bang MJ (FED) Jerome Powell ngay 4/1 I&n tiéng trAn an thj trwéng tai chinh rdng ngan hang trung wong nay
sé khong bé qua nhirng d4u hiéu suy giam tang trwéng kinh t&, Gia diu tang phién th ba lién tiép nhe tin hiéu
Saudi Arabia giam san lwgng, Déng Yén Nhat cling dang gidm gia....sé hé tro' nhip pullback cda thj trwdng trong
nhirng phién t&i.

PE cta VN-Index vé mirc trung binh 2 ndm gan nhét

| JPx = 880.9 (Actual) @ P/E of 15.4x

80.09 @ P/E of 20.7x

72 @ P/E of 15.6x
W Px = 791.59 @ P/E of 13.9x

Mar Apr May Se| Nov Ja e Apr Se| Nov Dec
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Co’ héi dau tw: Nam vira qua la moét ndm cwe ky kho khan déi véi nganh quan ly quy khi gia tai san gidm va
bién déng tré lai sau mot théi gian sut gidm manh trén hiu hét cac thi trweng da khién nhiéu tén tudi ky cuwu
chirng kién sw “méat mat” sau nhirng giai doan thuan loi bdi thuc t& co hdi ngay cang it di. Do vay trong ndm
2019 nha dau tw c6 xu hwéng xay dwng danh muc dau tw mang tinh chat phong vé va cé tdm nhin dai han hon
nham giam thiéu nhirng bién ddng I&n nhw trong ndm vira qua. Vi thé nhirng ¢ phiéu thudc cac nhém nganh
c6 tinh chat phong tha, thiét yéu cho cudc sdng nhw: Bién, nwéc, hang tiéu ding, CNTT, y t&, dwoc phdm...hodc
nhém cb phiéu midcap c6 mirc dinh gia hap dan, cé nén tang co ban va dwoc huéng loi tir cac hiép dinh thwong
mai ma&i, tlr cang thang thwong mai nhw: Thiy san, dét may, logistics, khu céng nghiép....

Vé ky thuét, phién déo chiéu cudi tudn v&i mau hinh nén Hammer sau nhip sut gidm manh 4 tuan lién tiép dang
mang dén hy vong phuc héi cho nha dau tw. M&c du gidm hon 2,5 phién nhwng cé thé thay khi thi trweng dé
mat méc hé tro cirng 880 diém thi ap lwc ban ciing khéng 1én. Day la diéu kién thuan loi dé thi trwdng gitr duwoc
day tam ly cho t&i khi dong tién phuc hdi tré lai mire binh thuwéng. Véi nhivng tin hiéu tich cwc dén tir bén ngoai
ltc nay thi kha nang thi triedng sé cé vai phién ting ké tiép nhwng kha ndng cao la thanh khoan tiép tuc thap.
Néu thj trwong 6n dinh dwgc & vang nay thi van can duoc kiém tra cung cau nhiéu 1an niva.

Kich ban 1 (lac quan 30%): Kich ban tich cwc ltic nay la thi trieorng coi trong yéu té co’ ban ndi tai va day
thi treong sau khi dwoc kiém tra 1an thir 4 thi sé qiiv vibng.

= Kich ban thiing day van c6 kha nang xay ra nhwng cd 1& phai xuat hién yéu tb thic day tiéu cuc dang ké
nao d6. Thang day la thi tredng thay déi trang thai co' ban. Thi trwdng cé thé hinh thanh md hinh tam
giac va dwdng gia dang & ngay vung hd tro clia cac mirc day va ngudng fibonacci 61,8% theo tuan (880
diém). Trong kich ban nay, mét sy birt pha cla thi trwéng qua méc fibonacci 23,6% theo tuan & 915
diém sé& tao ra mét breakout khdi mé hinh tam giac vuéng nay hwéng lén trén viing 940 diém.

= V6&i mau hinh hoan chinh, ving gia muc tiéu ctia mé hinh dwoc tinh = Gia pha v& + ((Gia cao nhét cia
tam giac — Gia thap nhat cla tam giac)x 84%) sé vuwot dinh va cé thé dat 1.246 diém. Nam 2009 thi
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trwdng ciing da gap mo hinh tam giac vudng nay va ciing da breakout thanh céng vao gan cudi thang 7.
Sau d6 thi trwong da cé moét khoang thdi gian tang manh.

VNINDEX - Weekly 1/4/2019 Open 900.1, Hi 800.1, Lo 861.85, Close 880.9 (-1.3%) Vol 366,096,480 MA(Close,20) = 948.64, Mid MA(Close,50) = 1,005.43, Long MAIClose 100) = 905.04, MA1(Close,200) = 757 43

100.0% 514,54 500
Tiul TOct 2016 TApr Tul TOct 2017 Tapr Tul TOct 2018 TApr Tul "Oct 2019

Kich ban 2 (Than trong 60%): Trong kich ban than trong hon, thi trieérng c6 co hoi kiém tra lai day cii va
ngwéng fibonacci 61,8% & 880 diém, khi dé cé thé VN-Index sé cé mé hinh 4 day.
= Trong 3 Ian kiém tra viing day trwéc do, thi trwéng déu bat tang tré lai. Thi trwdng cé kha néng cao 6n
dinh dan trong tuan nay do céc tin hiéu bén ngoai dang tich cwc tré lai, gitr dwoc day ciing 1a ¢ co hodi
phuc hdi vi cac bao cao két qua kinh doanh ctia ndm ciing sap 16 dién. Tam ly nha dau tw dang dwoc
chén an, TTCK My kha nadng sé& c6 dot tang tré lai do vay thi trwong trong nwée nhiéu kha nang sé dao
dong xung quanh méc 915 diém.

WMINDEX - Daily 1/4/2019 Open 872 69, Hi 881.48, Lo 861 85, Close 880.9 (0.3%) Vol 117 664,072 MA(Close 20) = 922 53, Mid MA[Close 50) = 92024, L ong MA[Close 100) = 952 27, MA1(Close 200) = 986.69
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Kich ban 3 (kém lac quan 10%): Kich ban x4u dwoc kich hoat trong trwdng hop TTCK Thé gidi va khu vuc
roi vao giai doan gidm sau va anh hwéng manh dén TTCK Viét Nam. Chi s VN-INDEX c6 thé sé tré vé test
lai viing hé tro khoang 800 diém.

WMINDEX - Daily 1/4/2019 Open 872 69, Hi 881.48, Lo 861 85, Close 880.9 (0.3%) Vol 117 664,072 MA(Close 20) = 922 53, Mid MA[Close 50) = 92024, [ ong MA[Close 100) = 952 27, MA1(Close 200) = 986.69 B [ [

0.0% 120569 1.200

L1150
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Dién bién Thi trwdng chrng khoan phai sinh:

I Total volume — i Total O s \/N30F1M  esmm\/N30

250,000 940

= X.rr 5§§
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11/29/2018 12/4/2018 12/7/2018 12/12/2018 12/17/2018 12/20/2018 12/25/2018 12/28/2018 1/4/2019
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= Do chi giao dich 3 phién nén thanh khoan phai sinh tuadn ddu nam mdi 2019 gidm manh hon 30% dat
473.276 hop dodng, trong d6 KLGD ctia hgp dbng thang 1 van chiém ty trong 99,3% véi 469.903 hop
ddng. Tbng gié tri giao dich dat hon 39.368,68 ty dong, thAp hon gan 20.000 ty déng so véi tuan trudc.
= Chisb co sé tiép tuc di xubng van mang lai lgi thé I&n cho nha dau tw ndm gil vi thé Short. Tuy nhién
dang cha y 1a tudn nay chi sé hop déng twong lai rung lac manh trong phién tao diéu kién cho dong tién
nhap cudc, khac han cac tudn trwéc bién d6 dao dong duy tri & mirc kha thap. V&i ma VN30F1901 chénh
high-low I&n nhat dwoc ghi nhan Ia 25,9 diém (phién thir Nam) va trung binh tuan 1a 22,6 diém. Chébt
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phién cudi tuan, hop ddng VN30F1901 gidm 2,45% so v&i tudn trwdc vé 834 diém, hién thap hon co sé
6,17 diém. Ba hop déng con lai gidm 1an lwot xubng 832 diém (-3,23%), 833 diém (-3,14%) va 832 diém
(-3,26%). Theo d6 basis cac hop doéng lan lwot dat -7,97 diém, -7,17 diém va -8,17 diém. Nhw vay dén
phién cudi tuan, khoang cach gira cac hop ddng va chi sb co s& da dwoc rat ngan dang ké so véi hai
phién dau tuan khi chi sé cac HDTL ddng loat ha thp hon co sé tr 11,26-13,66 diém (phién the Tw) va
13,89-15,19 didém (phién ther N&m).

= Basis VN30F1901 dwoc hiéu chinh tr mirc -16 diém vé -6,17 diém cho thay ky vong hdi phuc sé tiép tuc
dwoc ndi dai trén VN30-Index. DU vay, trwdce tac dong tr xu hwéng lao dbc kha dai trong nhivng tuan
gan day va thanh khodn thj trwéng van chwa dwoc cai thién manh nén xu hwéng giang co ciing c6 kha
nang cao quay tré lai. Do d6 cac hoat déng trading trong phién van nén dwoc wu tién trong hién tai.

= V& mat ky thuat, lwc cau cb phiéu gia tang giup VN30-Index phuc héi an twong va lay lai mbc 840 diém.
Mé&c du vay thanh khoan van chwa dwoc cai thién, dwéng gid van nam dwdi cac dwdng MA ngén han
nén kha ndng hdi phuc chwa dwoc danh gia cao. Cac nguwdng hé tro tét trong phién ctia VN3O0 tai 838-
835-830 diém, trong khi cac nguéng khang cu tai 844-848-852 diém.

» Tinh dén thoi diém cudi tudn nay, tdng khéi lwong mé (Ol) trén thj trworng dat 21.526 hop déng, gidm
0,6% so véi tbng khéi lwgng mé thdi diém cubi tuan trwdc, trong dé Ol cha hgp dong VN30F1M gidm
0,8% dat 20.605 hop dong. Hop ddng VN30F2M, VN30F1Q va VN30F2Q c6 Ol 1an lwot dat 576, 186 va
159 hop ddng.

CLTT xin gti kém ban nhan dinh nay danh muc céac cé phiéu theo d&i trung dai han va danh muc
trading ngan han.

£ (2 o Gia KLGD TB
Vén héa (Ty dong) Room NN EPS 4Q 01/04/2019 1M

Ngan

hang
1 VCB Mua 195.719 20.8% 3,360 17,078 16 54,400 1,284,454
2 MBB Mua 40 184 20.0% 2,366 14,554 8 18,600 7,229,453
3 ACB Mua 35 205 #VALUE! 3,498 15,651 8 28,300 2,972,209
4 BID Theo dbi 107.860 3.1% 2,401 14,792 13 31,550 1,691,893
5 CTG Theo doi 68.324 29.5% 2,064 18,694 9 18,350 4,423,226
6 VPB Theo doi 46 555 23.2% 2,820 12,255 7 18,950 2,915,798
7 HDB Theo doi 28.449 27.2% 1,966 14,348 15 29,000 1,685,367
8 VIB Theo dbi 13,227 15.4% 1,419 11,087 12 17,600 157,254
9 LPB Theo doi 13.860 4.8% #N/A N/A #N/A N/A #N/A N/A 8,800 1,494,489
10 STB Theo doi 20111 13.1% 744 13,185 15 11,150 4,175,198
11 TPB Theo dbi 16,544 29.9% 1,340 9,078 15 19,450 424,497
12 TCB Theo doi 87240 #DIV/0! 2,839 14,151 9 24,950 2,040,359

Chirng khoan
13 SSI Theo doi 13238 57.8% 2,899 18,921 9 26,000 1,639,424
14 HCM Theo doi 5752 61.7% 6,094 23,667 7 44,400 139,303
15 VND Theo dbi 3.400 47.4% 1,943 14,281 8 16,300 748,744
16 MBS Mua 1685 0.0% 1,488 11,957 9 13,800 132,790

Bao Hiém
17 BVH Theo doi 62.099 24.8% 1,728 20,798 51 88,600 86,715
18 PVI Mua 2511 #VALUE! 2,265 28,907 14 32,500 76,572

www.mbs.com.vn Giai phép kinh doanh chuyén biét




MARKET MBS

STRATEGY " ME SECURITIES |

Bat dong san
19 VIC Nam giir 321,077 9.3% 1,366 17,244 74 100,600 540,151
20 DXG Theo doi 7941 48.1% 3,042 13,171 7 22,700 1,587,081
21 DIG Theo doi 3838 37.8% 1,087 11,561 14 15,200 1,282,996
22 KDH Nam giir 12.897 47.3% 1,403 15,591 22 31,150 386,055
23 NLG Mua 6,098 49.0% 4,156 19,075 6 25,500 347,412
24 HDG Nam giir 3270 15.0% 3,507 15,157 10 34,450 241,678
25 LHG Nam giir 893 16.8% 4,958 22,563 4 17,850 241,793
26 VHM Nam giir 247 864 15.5% 1,879 27,617 39 74,000 355,659
27 KBC Nam giir 6,459 19.8% 1,130 18,685 12 13,750 3,012,602
28 PDR Nam giir 6.726 5.8% 1,935 11,820 13 25,250 755,224
Dau khi
29 GAS Mua 161,729 3.4% 6,473 22,203 13 84,500 618,707
30 BSR Theo do6i 40,927 41.1% #N/A N/A #N/A N/A #N/A N/A 13,200 1,747,104
31 PLX Theo dbi 63.619 12.1% 3,285 16,916 17 54,900 441,756
32 PVD Theo do6i 5 475 18.8% 0 1 93 14,300 2,283,781
Xay dung & VLXD
33 CTD Nam giir 12.472 46.3% 20,202 103,227 8 159,500 240,766
34 VCS Mua 10,192 2.6% 5,620 17,592 12 65,000 231,227
35 VGC Mua 8.025 24.6% 1,179 13,763 15 17,900 2,390,189
36 CVT Theo do6i 668 14.8% 4,363 16,425 4 18,200 187,305
37 PTB Theo do6i 2867 15.7% 8,346 30,402 7 59,000 107,207
38 BMP Theo do6i 3999 76.8% 5,586 30,410 9 48,850 113,137
39 NTP Theo doi 3587 23.0% 3,938 24,025 10 40,200 3,329
40 AAA Theo dbi 5 440 9.9% 1,731 14,642 8 14,250 1,877,592
41 HT1 Theo d&i 5 055 5.7% 1,599 13,024 8 13,250 235,851
Thép
42 HPG Theo déi 63.080 39.3% 4,334 18,317 7 29,700 4,986,137
bién
44 REE Theo doi 9240 49.0% 5,068 28,283 6 29,800 247,376
45 NT2 Mua 7 456 21.9% 2,874 12,815 9 25,900 90,556
46 PC1 Theo doi 3001 37.0% 3,539 23,109 6 22,600 250,348
47 V2 Nim giif 1613 14.4% 21,392 51,475 6 131,000 25,912
48 POW Mua 37470 #VALUE! 1,026 11,437 16 16,000 1,412,695
Logistic
49 VSC Mua 2007 41.5% 5,746 31,259 7 40,050 202,645
50 GMD Mua 7586 49.0% 6,311 19,229 4 25,550 576,363
Hang tiéu dung & Ban
le
51 VNM Theo do6i 217676 59.3% 4,997 14,620 25 125,000 876,362
52 QNS Mua 12.230 11.9% 4,154 18,197 10 41,800 356,236

www.mbs.co




MARKET MBS

STRATEGY " ME SECURITIES |

53 VHC Theo doi 8,132 36.6% 13,325 40,989 7 88,000 275,416
54 MWG Nam giit 35,981 49.0% 6,481 18,950 13 83,600 482,941
55 FPT N3m giif 25,217 49.0% 5,322 19,350 8 41,100 560,459
56 DGW Nam giit 893 11.3% 2,504 18,051 9 22,000 564,551
57 DHG Theo doi 9,610 49.0% 4,037 22,423 18 73,500 101,440
58 PNJ N3m giif 15,030 49.0% 5,428 20,860 17 90,000 282,473
59 VRE Theo doi 64,043 31.4% 646 11,192 43 27,500 1,487,022
60 CSM Theo doi 1,523 2.7% 157 11,533 93 14,700 78,658
61 DRC Theo doi 2,501 24.1% 1,191 12,845 18 21,050 192,084
62 PAC Theo do6i 1,766 28.4% 3,282 13,346 12 38,000 14,839
63 MSN N3m giif 88,632 40.3% 5,416 16,729 14 76,200 593,160

Phan bon & héa chat

64 BFC Theo do6i 1,429 14.0% 3,278 17,651 8 25,000 44,743
65 DPM Theo doi 8,453 21.6% 1,492 20,403 14 21,600 554,960
66 DCM Theo doi 5,215 4.0% 997 11,642 10 9,850 691,794
67 LAS Theo doi 1,185 5.4% 1,017 11,782 10 10,500 28,561
68 DGC Mua 5,380 0.9% 2,081 25,972 21 43,400 169,439

Du lich va giai tri

69 HVN Theo doi 42,718 9.4% 1,727 12,234 20 34,800 421,160

70 vic Theo doi 62,285 23.4% 9,463 19,557 12 115,000 538,306

71 AST Mua 2,484 28.6% 4,039 12,924 17 69,000 131,311
Dét may

72 TCM Theo do6i 1,153 49.1% 3,678 22,563 6 21,300 491,397

73 TNG Theo do6i 289 19.6% 3,200 15,085 5 16,000 990,128
Cao su

74 PHR Nam giit 4,695 7.9% 3,635 19,741 10 34,650 320,391

75 DPR Nam giir 1,282 #DIV/0! 4,933 49,888 6 31,950 60,355
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