Tong cong ty Phat trién dé thi Kinh Bac (KBC-HSX)
Mua- 21.200 dong *

MBS
Luan diém dau tu

Chiing téi khuyén nghi Mua déi vdi cé phiéu KBC m----

voi muc dinh gida trén co so than trong 21.200

= Von FDI vao VN du bao duy tri kha quan, du kién tang o% 13 . o o 0
trudng & mac 10%/nam trong cac ndm tdi. 0 ldng truGng 0,4%  342%  37,5%
. KE:N Tréngu DUé_ 3,C|UY mo 456 ha dat thu‘dng phém la LNG ( ty VND) 496 588 573 1.107
dong luc tang truéng trung han.
» Cac khu céng nghiép cd vi tri thuan Igi, duy tri si’c hut % tang truéng 18,6%  -2,4%  93,1%
déi véi nha dau tu.
= Céc dy &n BPS thuong mai (Diamond Rice, Phic Ninh) LNR ('ty VND) 72 326 612 557,37
bat dau déng gop Igi nhuan tur 2017. 5 ,
% tang truong 349,1% 87,9% -8,9%
Bién LNG (%) 46,2% 55,0% 40,0% 56,1%
Bién LNR (%) 6,8% 30,5% 42,6%  28,3%
EPS (VND) 250 926 1.340 1.187

C6 turc tién mat



Tong cong ty Phat trién doé thi Kinh Bac (KBC-HSX)
Mua- 21.200 dong

= V6n FDI duy tri tang truéng on dinh

Thong ké FDI vao Viét Nam (ty USD)
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Viét Nam van la diém dén hap dan cta dong von FDI

*

MBS

Trién vong tir cac hiép dinh thuong mai mdi: Viét Nam — Han Qudc, Viét Nam — EAEU, EVFTA, RCEP (Asean +6).

Chi phi nhan cong ré (Iuang thang toi thi€u tai Viét Nam la 165 USD so v@i 327 USD tai Trung Qudc)

Cd sé ha tang logistics canh tranh so véi cac doi thu
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= Ban dod cac KCN phia Bac cua KBC
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Tong cong ty Phat trién doé thi Kinh Bac (KBC-HSX)

Mua— 21.200 dong

= Cap nhat tinh hinh hoat dong kinh doanh cua cac KCN

Dién tich
thuong

*

MBS

Khu cong
nghiép

Qué VO I

Qu& VB 1I
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LinhGD 1
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= Trang Dué 3 la dong luc trong dai han.

Trang Dué IP
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= Mang Bit dong san bat dau dong gép doanh thu.
Du &n khach san Hoa Sen

Dién tich 4ha, mat duéng Pham Hung

Du kién ban trong quy 2/2017, gia tri 500 ty,
hién da nhan trudc 450 ty

LNST 280 ty

Du én ngoai giao doan tay ho Tay
Dién tich 2ha, gia von 5 triéu/m2,
hién dang ti€n hanh chao ban.

Du an Phuc Ninh (Bac Ninh)

Téng dién tich: 136ha, giai doan 1: 56 ha
M& ban 2017: 3,4 ha thuong pham.
Doanh thu udc tinh: 400 ty, LNST 250 ty
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Mua- 21.200 don * ~
_eromocoM 2 uBs
= Cac du an Bat dong san tao dong tién trong dai han.

KCN Nam Son Hap Linh (Bac Ninh) — 432 ha
Khu d6 thi Trang Cat (Hai Phong) — 581 ha — da dén bu 511ha — gia von 670k/m2




Tong cdng ty Phat trién d6 thi Kinh Bac (KBC-HSX)
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= Cap nhat két qua kinh doanh quy 1/2017 va du phong KQKD.

* Quy 1, KBC dat doanh thu thuan 435 ty dong, giam nhe 2% so v@i cung ky 2016. Du vay gia von hang ban trong ky giam
31% gilip 13i gdp tdng 38% dat 255 ty dong. Nguyén nhan 1a do KBC chuyén nhugng bt ddng san tai Khu dé thi Phic Ninh
v@i bién Igi nhuan gop cao. Hoat dong tai chinh trong ky cling cho nhing tin hiéu tét khi mang vé doanh thu 22 ty dong,
gap do6i Quy 1/2016, trong khi chi phi gidm 17% xudng con 19 ty dong. Bén canh dod, chi phi ban hang cling dugc cat giam
79% con han 3,7 ty dong, chi phi quan ly tang 47% lén mic 36 ty dong. Két thic Quy 1/2017, KBC lai rong 177 ty dong,
tang 87% so vdi cung ky nam 2016 va tudng duong 21% k€& hoach nam.

» Ké hoach kinh doanh nam 2017:

+ Nam 2017, KBC dat muc tiéu doanh thu 2.800 ty dong (+42%yoy), Igi nhuan dat 850 ty dong tang gan 140 ty dong so vdi
nam 2016.

+ KBC sé€ ti€p tuc thuc hién giai phdng mat bang xay dung cd s ha tang cac KCN Quang Chau, KCN Nam Son Hap Linh, KCN
Qué V6, KCN Trang Dué, KCN Tan Phu Trung va giai doan 1 KDT Phdc Ninh trong ndm 2017. Cu thé, Cong ty tién hanh mé
ban ti€u khu 6,27 ha — KDT Phic Ninh, tdng t6c thu hdt dau tu' vao KCN Quang Chéu — Bic Giang, du kién xay dung 10 cin
nha xudng tai KCN nay. Hoan thién cac tha tuc phap ly cho KCN Trang Dué - Hai Phong giai doan 3 la 687 ha, nhanh chong
giai phdng mat bang. Tang tdc hoan thién cac du an va xem xét dau tu, mua ban mét sé du an BDS thuong mai...

+ Ngoai ra, Cong ty du kién phat hanh trai phi€u doanh nghiép hodc vay t6 chirc nudc ngoai khoang 20 triéu USD cho dau tu
xay dung nha xudng tai cdc KCN cta Tap doan. Phat hanh trai phi€u doanh nghiép trong nudc cho cac t& chlic cd nhan
khoang 1.000 ty dong dé dau tu KDT Phuc Ninh, ddu tu mua méi cac du an va céc tai san, cd cdu ng, bd sung thém ngudn
von kinh doanh cho tap doan.
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= DU phéng két qua kinh doanh ném 2017:

*

MBS
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= Pinh gia NAV:

TAI SAN NGAN HAN
- Tién va cac khoan tuagng duong tién

- Céc khoan dau tu tai chinh ngan han

- Céc khoan phai thu ngan han
- Hang t6n kho
Du an Trang Cat
KCN Tén Phu Trung
KDT Phuc Ninh
KCN Trang Dué
KCN Quang Chau
KCN Nam Son Hap Linh
KCN Qué V6 md rong
Khac
- Tai san ngdn han khac
TAI SAN DAI HAN
- Cac khoan phai thu dai han
- Tai san c6 dinh
- Bat dong san dau tu
- Tai san dd dang
Khach san Hoa Sen
Khu Ngoai giao doan
Khac

- Cac khoan dau tu tai chinh dai han

- Tai san dai han khac

TONG TAI SAN

NO PHAI TRA

VON CHU S& HUU

C6 dong thiéu s6

Cong ty me

- Von diéu lé

- S6 lugng c6 phan

Gia cd phan (déng/c6 phéan)

13.053.537.769.771
295.085.197.835

1.235.586.230

4.424.558.890.260
8.243.696.478.710
3.422.612.447.229
2.560.161.200.730
824.899.200.580
357.701.002.822
491.303.116.686
234.647.430.022
288.590.532.478
63.781.548.163
88.961.616.736
1.604.009.743.453
260.750.751.298
124.169.252.984
86.624.808.469
234.360.537.259
119.161.983.744
106.555.116.818
8.643.436.697

893.138.424.665

4.965.968.778
14.657.547.513.224
6.035.471.177.613
8.622.076.335.611
917.945.858.024
7.704.130.477.587

14.589.357.926.621
295.085.197.835

1.235.586.230

3.841.558.890.260
11.292.863.854.860
3.422.612.447.229
2.892.834.637.980
974.899.200.580
1.992.980.786.722
692.144.771.686
234.647.430.022
1.018.963.032.478
63.781.548.163
88.961.616.736
1.545.009.743.453
260.750.751.298
124.169.252.984
86.624.808.469
514.360.537.259
399.161.983.744
106.555.116.818
8.643.436.697

554.138.424.665

4.965.968.778
17.064.714.889.374
6.035.471.177.613
11.029.243.711.761
917.945.858.024
10.111.297.853.737
4.757.111.670.000
475.711.167

21.255
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EPS, BVPS va Cd tirc
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