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B&o c&o thij trwérng trdi phiéu tién té 03 thang 06, 2019

Nguy@n Phi Long L3i suat lién ngan hang ky han qua dém duy tri duoi mirc 3%/nam phan lon thoi
Chuyén vién phan tich gian trong thang 05. Ty gid VND cd thang bién déng manh nhat sau khi duy tri én

KBNN giam nhe, co 12.000 ty déong TPCP tring thadu trong thang 05. Thanh khoan
thi tnrong TPCP thia cdp giam 13% so vdithang 04, dat 8.000 ty/ngay. Quy mé thi
truong TPDN da tang tnrdéng gan 03 lan trong 04 nam, tir ddu nam dén nay cdc
doanh nghiép da phat hanh gan 50 nghin ty TPDN, trong do linh vuc tai chinh chiém
dén 77,5%.

Hoang Céng Tuan
Trwdng bo phankinh té
Tuan.hoangcong@mbs.com.vn

Thi Truong TienTé

Lai suat lién ngan hang ky han qua dém duy tri duéi mirc 3%/nam phan Ién
thai gian trong thang 05

N(ra cudi thang 05, NHNN phat hanh 150 nghin ty tin phi€u, nang lurgng tin phiéu phat hanh
trong thang 05 [én 203 nghin ty dong, trong khi do, c6 168 nghin ty dong tin phi€u dao han,
nhu vay NHNN da hdt rong 35 nghin ty qua kénh tin phi€u. Khdong c6 OMO phat hanh 2 tuén
cu6i thang 05, NHNN hut 305 ty dong qua nghiép vu mua ban lai, nhin chung, NHNN da hut
rong thang th(& 04 lién ti€p, xap xi 35 nghin ty dong trén thitredng md trong thang 05, nang
Irgng hit rong khéihé thdng ngan hang Ién mirc 161 nghin ty tir dau nam dén nay.

Lai sudt lién ngan hang ky han qua dém trong 02 tuan cudi thang 05 duy tri dudi mdc
3%/nam. L&i sudt lién ngan hang ky han qua dém dong clra ngay 31/5 & ml'c 2.8%/ndm, giam
90 diém co ban so vdi trung binh thang 04. Lai suit lién ngan hang ky han 01 tuén, 02 tuan,
01 thang giam 03, 09, 10 diém cc ban so vai cudi thang 04, [An lugt & mirc 2,98%, 3,18% va

Thuat ngir viét tat: 3,38%/ndm.

TPCP: Tréai phiéu chinh pha

NSNN: Ngansachnhanuwéc ! ] X

Ty gia VND c6 thang bién dong manh nhat sau khi duy tri on dinh tir dau

NHNN: Nganhang nhanuwéc - .
nam toi nay

NHTM: Ngan hang thuong

mai Céng thang thuagng mai M§-Trung ti€p tuc leo thang khi dam phan théat bai dau thang 05 khién
KBNN: Kho bac nha nwéc dong Nhan dan té gidam gia manh 2,54% so v@i dong USD. Trung Qudc hién la ddi tac thuang
GTGD: Gié trj giao dich mai I8n nhét cia Viét Nam, kim ngach xu& nhap khau song phuang chiém 1/4 téng kim ngach

thuang mai clia Vit Nam. Viéc dong NDT mat gia manh da gay bi€n dong I6n 1én thitrudng ty
gia cua Viét Nam trong thang 05, ty gia trén thitrudng da tang tir mirc 23.200 ngay 17/04, Ién
R mUrc 23.420 trén thi trudng tu do, twang dudng véi mic tang 0,95%. Ty gid lién ngan hang
TCTD: T0 chirc tin dung hién tai giao dich quanh m(’c 23.415 dong, gid ban USD tai ngan hang Vietcombank déng ctra
ngay 31/05 s& ngudng 23.500 & mirc 23.475. Ty gid trung tam cta NHNN tang 37 dong
(+0,2%) so vdi cudi thang 04, Ién mirc 23.065 VND/USD. Tuy nhién, céc yéu té ky vong bi€n

NDTNN: Nha diu tw nwéc
ngoai
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ddng cla ty gid s& dugc kiém sodt: i) Du trif ngoai hdi dang & mirc cao khoang 66 ty USD
tuwong duong vdi trén 3 thang nhap khau, NHNN chi ddng mua rong 8,35 ty USD tir d&u n&m
tdi nay nang du trir qudc gia ii) Lwgng ngoai té€ I6n tir dong von dau tu truc ti€p nu'dc ngoai
cling nhu v8n FII d4u tu vao cdc DNNN thodi vén iii) Can thiép cla chinh quyén Trung Qubc dé
hd trg ty gid dong NDT.

Ty gid NDT b& dau tdng manh thdi di€ém gilra thang 04 tir mirc 6.67 NDT/USD 1én m(c 6.9
NDT/USD, tudng duong vdi miic ting 3,55%. Qing thdi diém, dong bac xanh d3 ting 0,83%
véi chi s6 DXY tang tir 96.94 diém 1&n 97.75 diém déng clra ngay 31/05. TU dau ndm dén nay
khi€n dong Viét Nam gidam 0,88% so vGi dong USD, NDT giam -0,62%, Thai Baht tang
+1,96%, Rupiah Indonesia tang 1,40%, Singapore Dollar giam -1,16%, dong Peso Philippines
téng +0,46% YTD.
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Hinh 5. Ty gia mot s6 dong tién trong khu vu'c so v6i USD
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Ngudn: Bloomberg.

Thi Trudng Trai Phiéu Chinh Phu
Thi truong so cap
Lgi suat giam nhe, KBNN phat hanh 12 nghin ty dong trong thang 05

KBNN chao ban 17.000 ty dong TPCP trong thang 05, c6 12 nghin ty TPCP trdng thau, giam
5% so vGi thang trudc, ty Ié tring thau tdng nhe o vd@i thang 04 1én 70%. TPCP ky han 10, 15,
20 ndm thu hit nha dau tu véi ty 1€ tring thau cao, dat fan lu'gt 79%, 89% va 100%. C5 8.300
ty dong TPCP ky han 10N va 15N goi thau thanh cong, chi€m ty trong 70% s6 tién huy dong
dugc tur TPCP.

1.000 ty dong TPCP ky han 7N huy dong khong cé nha dau tu quan tdm, ky han 5N chi tring
thau 5% lugng chao ban, dat 106 ty dong. Lugng TPCP ky han 30N, ky han dai nhat trong cac
TPCP do KBNN phét hanh, [an dau tién phat hanh thanh cong trén 1.000 ty dong, dat 1.250 ty
dong, ty Ié tring thau 71%.

M3t bang Igi sudt TPCP trén thi trudng so cdp giam nhe & hau hét cac ky han so vdi thang 04,
duy nh& ky han 5N khéng d8i 8 mrc 3,7%/n3m. Lgi tirc TPCP ky han 10N, 5N, 20N gidm nhe
lan Iugt 03, 02, 01 di€m cd ban, & miic 4,69%, 5,04%, 5,68% va 5,85%/ndm.

Thi truong thir cap
Thanh khoan thi trueong giam 13% thang 04, dat 8.000 ty/ngay

Tong GTGD trén thi trudng th cdp dat 176 nghin ty ddng trong thang 05, ting nhe so Vdi
thang 04, thanh khoan gidm 13% chi dat 8 nghin ty/ngay. Khdi lvgng giao dich Outrights tang
12% so vdi thang trudc, dat 86 nghin ty dong, thanh khoan trung binh ngay dat 3,9 nghin ty.
Giao dich Repo gidm 8%, dat 90 nghin ty dong, GTGD trung binh ngay la 4.100 ty dong. Ty
trong giao dich Outrights va Repo gan tudng dudng nhau, [an Iwgt chiém 49% va 51% téng
GTGD.
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Hinh 6. Két qua dau thau TPCP thang 05/2019 Hinh 7. Ty trong TPCP triing thau T05/2019
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Hinh 8. Ké hoach phat hanh TPCP nam 2019 Pon vi: ty dong
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SR Q1/2019 Q2/2019 Kehoach 2019 ™ ho 01 hanh trong | ach Q2 | nam YTD
5 Nam 7.000 10.000 40.000 4.150 106 1% 11%
7 Nam 5.500 5.000 30.000 3.350 200 4% 12%
10 Nam 30.000 26.000 70.000 31.180 9.270 36% 58%
15 Nam 26.000 30.000 78.000 28.205 10.400 35% 49%
20 Nam 3.000 5.000 20.000 1.749 3.086 62% 24%
30 Nam 2.000 4.000 22.000 835 1.450 36% 10%
Tong 73.500 80.000 260.000 69.469 24.512 31% 36%

Ngudn: KBNN, HNX, MBS.

Hinh 9. Ty trong TPCP tring thau tir dau nam dén 15/05 Hinh 10. Ty trong TPCP tring thau qua cac nam
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Ngudn: KBNN, HNX, MBS. Ngudn: HNX, MBS.
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M3t bang Igi tirc giam & cac ky han 2N, 5N, 10N va 15N trong khi Igi sudt cac ky han 1N, 3N va
7N tang nhe so vd@i thang 04. Lgi suat ky han 1N, 3N, 7N & m(c 3,26%, 3,61% va 4,29%, tang
fan lrgt 0,8, 1,5 va 2 diém cd ban. Lgi suat ky han 2N, 5N, 10N va 15N giam [&n lugt 2,3, 7,
4,9 va 5,7 diém cd ban, 6 mic 3,46%, 3,85%, 4,75% va 5,1%/n&m. Chénh l&ch Igi sut ky
han 2N va 10N Ia 129 diém cd ban, giam 2,2 diém cc ban so véi cudithéang 04.

Quy mo giao dich cua khdi ngoai trong thang 05 thap nhat trong 06 thang do bi€n dong cuaty
gi4, dat 4.100 ty dong. Tuy vay, khSi ngoai vAn mua rong 870 ty dong trén thi trnedng TP thir
cap, thang thr 07 lién ti€p, tir dau nam dén nay, khdi ngoai da mua rong 7,1 nghin ty dong
TPCP Viét Nam.

Ky vong Fed giam 1ai sudt trong ky hop thang 06 v@i xac sudt tang Ién 16% khién Igi suat TPCP
10N ctia My gidm manh 38 diém ca ban xuéng murc 2,12%/ndm, nhu vay da gidm 56 bps so
véi thoi diém d&u n&m. Chién tranh thuwong mai ldm ting lo ngai suy gidm ting trréng toan
cau, déc biét 3 tai Trung Qudc - ngudi tiéu thu cla thé gisi, dan dén ky vong cadc NHTW sé&
phai ha l&i sust dé hd trg nén kinh t&, day Igi sudt TPCP sut gidm. TPCP Nhat ky han 10N &
mirc -0,1%/n&m, TPCP 10N cla Han Qudc gidm 18 diém co ban so véi thang 04, & miic
1,67%/n&m, Trung Quéc giam 12 diém cd ban, dat 3,28%/nam.

Hinh 11. Lgisuat TPCP 10N tai mot s6 qudc gia Tinh dén ngay 31/05/2019

*S@ diém co ban thay ddi so véi hién tai

Tr:,ng Tuan Trudc* 1/1/2019
40 20 0 20
My 2.12 -8.87 -19.6 -56.0
EU -0.20 2.70 -5.8 -44.4
Nhat Ban -0.10 -1.70 2.7 9.9
Trung Quéc 3.28 -1.20 7.1 10.5
Han Quéc 1.67 -7.20 -12.6 -28.1
An Do 7.14 0.00 -3.2 -28.3
Malaysia 3.78 -3.00 -3.0 -28.6
Singapore 2.13 -3.80 4.1 7.4
Indonesia 7.96 -8.70 3.9 8.5
Philippines 3.11 -5.90 9.0 -78.5
Théi Lan 2.48 -4.60 -6.4 -8.8
Viét Nam 4.75 0.00 -2.2 -39.0

Ngudn: Bloomberg.
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Hinh 12. Lgi suat TPCP (%) Hinh 13. Chénh léch Igi suat TPCP VN 2N va 10N (bps)
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Hinh 14. GTGD Outrights va Repos trén thitrudng thircap Hinh 15. Giao dich khoingoai trén thitrudng thir cap
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Nguon: HNX. Nguon: HNX.
Hinh 16. Xac suat Fed giam lai suat trong ky hop ngay 19/06 Hinh 17. Pudng cong Igi suat TPCP - TT thir cap
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Thi Trudng Trai Phiéu Doanh Nghiép

Ld trinh phat trién thj trudng trdi phiéu Viét Nam theo quyét dinh ctia tha tudéng chinh pha s6
1191/Qb-TTg dé ra muc tiéu nang quy mo thitrudng trai phi€u I€n 45% GDP nam 2020 va
65% GDP nam 2030, trong dd, du ng cua thitruéng trai phi€u doanh nghiép dat 7% GDP
n&m 2020 va 20% vao ndm 2030. Theo ngan hang phét trién chau A ADB, trong 4 n&m trd lai
day, quy mo thitrudng TPDN cua Viét Nam da tang trudng manh mé 261%, du ng toan thi
trudng d&n h&t Q1/2019 1a 4,34 ty USD, tucng duong vdi 1,8% GDP, tuy nhién, van con thap
han rat nhiéu so vdi trung binh cac nuwdc ASEAN (15,7%), Trung Qudc (29,5%), Han Qudc
(74,3%), Malaysia (46,3%), ThaiLan (21,2%).

Hinh 18. Quy md thjtrudng trai phi€u Viét Nam

Hinh 19. Duv ng trai phiéu dén Q1/2019
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Ngudn: ADB, MBS. Ngudn: ADB, MBS.

Hinh 20. Quy mé cac thi truéng trai phiéu Hinh 21. Du ng thi trudng trai phiéu Viét Nam tir 2009

140 B TPCP (% GDP) 1,200,000 e TPCP (ty d6ng)
TPDN (% GDP) TPDN (ty ddng)
120 NHNN (% GDP) 1,000,000 NHNN (ty ddng)
100 800,000
80
600,000
60
40 400,000
~fallinla -
0
o QL X ) Q Q Q 0
Q\}o (\Q?\ Q\}O \’0*9\ Q\QQI R NI O O o9 o m S !nm VW N O O
R R I\ P Ry T Y TYTOYOLTOYTOYLOLOYTOY
&S <4 B 5 83558585585 83
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Nguon: ADB, MBS.
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Tu dau nam dén nay, c6 gan 50 nghin ty dong TPDN du'gc phat hanh, trong d6 nhém
nganh tai chinh nhu ngan hang, chirng khoan, bat dong san chiém tytrong dén 77,5%. Nhdém
nganh ngan hang phét hanh 17,6 nghin ty dong, trong dé VPB phét hanh 5.600 ty, chi€ém dén
32%, ky han 3 ndm, lgi sudt cd dinh tir 6,4% - 6,9%. Nhdm nganh bat dong san, xay dung,
ha tang ding th hai vé Iwgng trai phi€u phat hanh v8i 16,2 nghin ty dong, chiém 27%. bay
ld nhém nganh ¢4 muc I&i sudt coupon cao nhéat, phd bién trén 10%/n&m, cao nhit 1a trai
phi€u cla Phat Pat véi mirc lai suat coupon Ién dén 14,5%/nam. TPDN cla cac doanh nghiép
BDS, xay dung thuGng c6 tai san dam bao dudi dang quyén sr dung dét, cd ky han tir 1 nam
dé&n 10 ndm (CII), phé bién & ky han 2 ndm. Cac doanh nghiép chitng khoan ciing huy déng
4,9 nghin ty thong qua hinh thic phat hanh trai phi€u 05 thang dau nam, vdi lai suat coupon
tir 8% - 11,3%, ky han phd bién tir 1 — 3 n&m. Vndirect dan dau vdi 1.460 ty dong tréi phi€u
phat hanh, ky han tir 1-3 nam, [ai suat 9,5% - 11,3%/nam, trong do 660 ty dong la trai phi€u
chuyén déi.

Hién tai, TPDN cht y8u phét hanh riéng 1& cho cac nha dau tu t6 chic chuyén nghiép (CTCK)
trén thj trudng OTC dudi dang ghi s8, sd lwong TPDN phat hanh bdi cdc DNNN va doanh
nghiép tu' nhan niém yét trén san HOSE van kha han ché, chi c6 mét vai doanh nghiép I6n
nhu HCM, ANC, BID, CII, KBC, NVL, VIC va MSN... HNX dang trién khai xdy duwng chuyén trang
vé TPDN d& cung cép céac théng tin chi tiét v& doanh nghiép phét hanh tréi phi€u, gid phat
hanh, [ai suat coupon, lugng phat hanh vv... tao diéu kién cho thi trrdng thir cap TPDN phat
trién.

Ludt hién hanh chua yéu cau TPDN phat hanh tai Viét Nam phai dugc x€p hang tin nhiém do
trong nudc chua cé t6 chirc xEp hang tin nhiém ndo. L6 trinh phét tri€n thi trudng trai phi€u
nam 2017 dua ra muc tiéu tat ca chirng khoan ng phét hanh trong nudc sé duge xép hang bdi
02 t8 chitc X€p hang tin nhiém. Chinh pht can nhanh chdng phét trién céc quy dinh vé t& chiic
x&p hang tin nhiém cho TPDN d& tao khung phép ly cho thi trrdng thr c8p dude phat trién,
bado vé nha dau tu. Dong thai, TPDN phéat hanh riéng Ié can dudc niém yét trén cac san giao
dich ch’ng khoan d& cé thé& cung cap day da thong tin, va ding ky tai VSD.

V& c6 cdu nha dau tu, ngoai cac nha dau tu td chirc chuyén nghiép nhu cdc NHTM, CTCK, quy
dau tu trai phi€u, ludt BHXH diéu chinh cho phép quy BHXH dudc dau tu vao TPDN cd xép
hang tin nhiém cao, cho phép cty bao hiém, dé& biét bdo hi€m nhan tho v&i danh muc dau tw
275 nghin ty dong (2018) tang ty trong danh muc dau tu vao TPDN s€ la nhan t6 tich cuc
thic déy su phat tri€n quy md cla thitrudng TPDN.
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Hinh 22. Phat hanh TPDNtir dau nam 2019

T6 chifc phat  Ngay phét hanh/

Gia tri (ty Ldi suat

hanh Cong bs TT Ky han dbng) coupon (n3m) Loai coupon Ky han tra Iai Ghi cha
Ngan Hang 18.200
0OCB 29/05/2019 3 Nam 300 7% CG dinh 12 thang/lan
VPB 24-30/05/2019 3 Nam 1.600 6,4%-6,9% C6 dinh 12 thang/lan
VPB 20-22/05/2019 3 Nam 1.200 6,4-6,9% CO dinh 12 thang/lan
VPB 16/05/2019 3 Nam 500 6,9% CG dinh 12 thang/lan
VPB 13/5/2019 3 Nam 500 6,9% C6 dinh 12 thang/lan
VPB 9/5/2019 3 Nam 500 6,9% CG dinh 12 thang/lan
VPB 6/5/2019 3 Nam 400 6,9% CG dinh 12 thang/lan
VPB 18/04/2019 3 Nam 500 6,9% C6 dinh 12 thang/lan Mua lai truéc han
VPB 16/04/2019 3 Nam 500 6,4—6,7% CO6 dinh 12 thang/lan Mua lai truée han
VPB 10/4/2019 3 Nam 200 6,4% C6 dinh 12 thang/lan Mua lai tru'ée han
BAB 20/05/2019 3 Nam 300 6,5% C6 dinh 12 thang/lan Put & call option
BAB 15/05/2019 2 Nam 500 6,5% CG dinh 12 thang/lan
HDB 28/05/2019 3 Nam 1.000 6,3% C6 dinh 12 thang/lan Mua lai truéc han
HDB 14/05/2019 3 Nam 900 6,3-6,9% Co dinh 12 thang/lan
HDB 22/04/2019 2-3N 1.100 6,3-6,8% CG dinh 12 thang/lan
VIB 15/05/2019 5 Nam 100 8,83% Tha n6i: 2% + LSTC 12 thang/lan
Seabank 9/5/2019 2-3N 2.250 7,1-7,3% CO dinh 12 thang/lan
LPB 25/04/2019 2 Nam 1.000 6,7% (o] dinh 12 thang/lan
ABB 25/04/2019 3 Nam 2.500 7,0% Tha noi 12 thang/lan
ACB 22/04/2019 3 Nam 2.350 6,8% CG dinh 12 thang/lan
BDS, XD, Ha 16.230
Tang
KDH 21/05/2019 2 Nam 450 12,0% 6 thang/lan
KDH 03/05/2019 2 Nam 450 12,0% 6 thang/lan
PDR 20/05/2019 5 Nam 550 10,5%
PDR 14/05/2019 1 Nam 100 12,0% 6 thang/lan
PDR 18/03/2019 1 Nam 200 14,5%
NVL 14/05/2019 1 Nam 200 11,0% 6 thang/lan C6 TSPB
NVL 29/03/2019 1 Nam 200 10,8% 6 thang/lan Co TSbB
—_ 0,
HDG 15/05/2019 2 Nam 250 10,5% - _3l7t¢1)a'-r:gLSHD = Co TSPB
Théa ndi. Ky tinh I&i dau:
VPI 9/5/2019 31 thang 800 12,0% 12%. Cac ky sau: 4,3% 6 thang/lan Co TSPB
+ LSHD VPB 12 thang
VPI 09/04/2019 3 Nam 80 12,0% 6 thang/lan
VPIL 22/03/2019 2 Nam 200 9,5% 6 thang/lan
CTCP DV ) o TSDB: 26tr c6 phiéu VIC
Newco 2/5/2019 18 thang 1.500 10,35% 3 thang/lan von 1250 ty_ tai cty
NewVision
TNR Holdings 30/04/2019 2 Nam 494 9,5% 12 thang/lan
TNR Holdings 28/01/2019 2 Nam 497 9,5% 12 thang/lan
\ . TR
FLC 26/04/2019 2 N&m 300 11,3% gé‘zykgé;ul: 230/‘:[”;% 3 thang/lan C6 TSDB
“ Tha n6i. N&m thir 2: (i
CTI 24/04/2019 2 Nam 80 10,0% 3,3%+LSTC 6 thang/lan
CTI 08/04/2019 2 Nam 80 10,0% 6 thang/lan
DIG 24/04/2019 5Nam 0.1 5,0%
. . T
ﬂgﬁ(?: 23/04/2019 3 N3m 400 10,2% Kys‘fﬁ";gg/ﬁ fé?éky 12théng/fAn  TSDB: quy&n st dung dét
“ o 2 ky dau: 10,5%. Cacky . TP chuyén d6i, khdng cé
VPL 22/04/2019 5 Nam 1.000 10,5% sau: 4,5% + LSTC 3 thang/lan TSDB
. 2 ky dau: 10,5%. Cacky 2
VPL 17/04/2019 5 Nam 1.000 10,5% sau: 4,5% + LSTC 3 thang/lan
4 ky dau: 10%. Cac ky
BDS Van Phat 22/04/2019 4 Nam 380 10,0% sau: 3,5% + LSHD MB 3 thang/lan TSDB: 6 phiéu NVL
12 thang
KBC 22/04/2019 2 Nam 200 10,5% 6 thang/lan
HQC 20/04/2019 5 Nam 1.000 0,0% TP Chuyén d6i
BOT 16/04/2019 2.000 0,0%
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CTCP Thuong
mai XD
TCH
FCN
CII
ClI
cu
VCR

Chirng
khoan
VND

VND

SHS
VDS
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TVB

Khac
Sovico
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PQC
Convention

CTCP Dién
mat trdi VSP
Binh Thuan II
CTCP Thuong
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san xudt HN
CTCP bau tu
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Quoc
NSC

TTC Edu

SBT
DGW
VPD
GIL
PC1
SAM
VHE
HSG
CMG
DNP
DNP
TTB
HEM
THL
REE
MSR
KOS

Téng

28/03/2019

22/03/2019
18/03/2019
18/03/2019
11/02/2019
02/01/2019
01/03/2019

22/05/2019
6/5/2019

18/04/2019
21/5/2019
17/04/2019
15/05/2019
20/04/2019
16/04/2019
02/04/2019
21/03/2019
01/03/2019
15/01/2019
09/01/2019

29/05/2019

29/05/2019

23/05/2019

22/05/2019

20-22/05/2019

14/05/2019
9/5/2019

26/04/2019
25/04/2019
25/04/2019
21/04/2019
11/04/2019
11/04/2019
06/04/2019
04/04/2019
14/03/2019
13/03/2019
5/2/2019
13/03/2019
01/02/2019
31/01/2019
22/01/2019
17/01/2019
02/01/2019

Nguon: HNX, Stoxplus, MBS.
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7 Nam

3 Nam
2 Nam
10 Nam
3 Nam
2 Nam
2 Nam

2 Nam
1 Nam

3 Nam
1 Nam
3 Nam
1 Nam
1 Nam
3 Nam
13 Thang
2 Nam
1 Nam
2 Nam
2 Nam

3 Nam

6 Nam

7 Nam

42 Thang

3 Nam

1 Nam
3 Nam
1 Nam

1 Nam

10 Nam
1 Nam
3 Nam
2 Nam
5 Nam
6 Nam
4-6 Nam
3 Nam
1 Nam
3 Nam
10 Nam
5 Nam
3 Nam

1.100

599
100
1.150
370
200
300

4.939

300
500

660
150
200
600
500

200
700
499
500
50

11.459
100

180

230

600

700

100
300

500
150
200
100
1.280
100
100
500
300
457
457
300
200
550
2.320
1.500
235

46.948

9,8%

5,0%
0,0%
7,2%
9,5%
0,0%
11,0%

9,5%
11,3%

10,0%
8,0%
0,0%
9,5%
10,0%
10,53%
10,0%
8,8%
9,5%
0,0%
10,5%

11%

9,5%
10,5%

11,75%

10,0%

9,0%
0,0%

10,5%
0,0%
9,5%
0,0%
0,0%
10,0%
0,0%
0,0%
8,8%

4 ky dau: 9.8%. Cac ky
sau tha noi

4 ky dau: 11,3%/nam.
Cac ky sau: 4% + LSTC

CG dinh

CG dinh

Nam dau: 9,5%/nam. Ky
sau: 2,6% + LSTC

4 ky dau, LS
coupon=3,5% + LSHD
24 thang clia MB
Nam dau: 11,75%/nam.
Ky ti€p theo: 4,25%
+LSHD 12T cuia
Pvcombank

1 ndm dau: 10%/nam.
Sau do: 4% + LSHD 12
thang

CG dinh

3 thang/lan
3 thang/lan

12 thang/lan

12 thang/lan
3 thang/lan

6 thang/lan

12 théng/lan

6 thang/lan

6 thang/lan

1 thang/lan

3 thang/lan

3 thang/lan

3 thang/lan

12 thang/lan

6 thang/lan

6 thang/lan

6 thang/lan

12 thang/lan
6 thang/lan
6 thang/lan

6 thang/lan

C6 TSDB
TP chuyén déi c6 TSPB

TP Chuyén dbi

TP Chuyén ddi

Cé TSbB

C6 TSbB

TSBB: c& phiéu VHM, bao
ldnh thanh toan bai
Vinpearl, TCPH dugc quyén
mua lai sau 12 thang

TP chuyén ddi: 32.000
dong/co phan

Cé TSbB
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SAN PHAM

San pham nay dugc phat hanh hang tuln, tap trung vao cac van dé cla thi trudng trai phi€u Viét Nam. Trong bdo cdo nay, chling toi
gén két céac théng tin kinh t& vi md va su thay d6i clia thitrudng tién t& véi thi trudng trai phi€u. MBS phat hanh béo cdo nay, nhung
nhirng sai s6t néu cé thudc vé tac gid. Chiing tdi cdm dn khach hang da doc va glri phan hdivé céc san pham cla ching toi.

TRUNG TAM NGHIEN cUU

Chung t6i cung cdp cac nghién ctu kinh t& va cd phiéu. Bd phan nghién cltu kinh t& dua ra cac bao cdo dinh ky vé cac van dé kinh t&
vi md, chinh sé&ch tién té va thi trudng tréi phi€u. Bd phan nghién cfu 8 phiéu chiu trach nhiém céc béo céo vé cong ty niém yét, bdo
cdo cbng ty tiém ndng va bao cdo nganh. TT Nghién Cru cling dua ra cac binh luan va nhan dinh vé thi trudng théng qua ban tin la
The Investor Daily.

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

Pugc thanh 1ap tir thang 5 nam 2000 bdi Ngan hang TMCP Quan d6i (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty
chiing khoan dau tién tai Viét Nam. Sau nhiéu ndm khéng ngirng phét trién, MBS d3 tré thanh mdt trong nhitng cdng ty chirng khoan
hang dau Viét Nam cung cdp cac dich vu bao gom: moi gidi, nghién cfu va tu’ van dau tu, nghiép vu ngan hang dau tu, va cac nghiép
vu thi trrdng von. Mang IuGi chi nhanh va cac phong giao dich clia MBS da dudc md rong va hoat dong co hiéu qua tai nhiéu thanh
phd trong di€ém nhu Ha N&i, TP. HCM, Hai Phong va cac wing chién lugc khac. Khach hang clia MBS bao gom céc nha dau tu' cd nhan
va td chiic, cac td chiic tai chinh va doanh nghiép. La thanh vién T&p doan MB bao gdm cac c6ng ty thanh vién nhu: Cong ty CP Quan
ly Quy dau tv MB (MB Capital), Cong ty CP Dia 6c MB (MB Land), Cong ty Quan ly ng va Khai thac tai san MB (AMC) va Gong ty CP
Viét R.E.M.A.X (Viet R.E.M), MBS c ngudn Iuc I6n v& con ngudi, tai chinh va céng nghé dé cé thé cung cap cho Khach hang cic san
pham va dich vu pht hgp ma rét it cac cdng ty ching khoan khéc cé thé cung cap.

MBS tu hao dudc nhin nhan la

e COng ty mdi gidi hang dau, dirng dau vé thi phan mai gidi tir ném 2009;

e (Cbng ty nghién ciu cd tiéng ndi trén thi trudng vai ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm
nghién ctru vé kinh té va thitrudng chirng khoan; va

e Nha cung cép dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mé vira.

MBS HOI SO

Tda nha MB, s6 3 Liéu Giai, Ba Binh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Website: www.mbs.com.vn
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